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NPUMITKM A0 GIHAHCOBOI 3BITHOCTI 3A PIK, LLO 3AKIHYMBCA 31 IrPYAHA
2020 poky MAT «3HB KIP «Akopa-PiHaHC»

1. IHdopmauia npo ToBapucreo

[IyGmiuHe  aKIioHEpHE TOBAPUCTBO «3aKpUTHUN HEAUBEPCU(DIKOBAHUN  BEHUYPHHUI
KOpIOpaTUBHUN iHBecTULitHNNA (oHT «Axopa — Pinanc» 3acHoBaHo 27 Oepesns 2012p. sk
3aKpUTHI HeAuBepCU(BIKOBAaHUN BEHUYPHHH KOPIIOPATUBHUM 1HBECTUIIMHUA (OHI 3 METOIO
OTPUMAaHHS MPUOYTKY HUISTXOM 3/1HCHEHHS JisSUTbHOCTI 31 CIIUIBHOTO i1HBECTYBaHHS.

ToBapucTBO oTprMao cBimonTBo HamionansHOT KOMicii 3 IIHHUX manepiB Ta GOHIOBOTO
pusky Big 08 uepBHs 2012p. Ne00052 «IIpo BHeCEHHs IHCTUTYTY CIIJIBHOTO iHBECTYBaHHS JI0
€IIMHOTO peeCTpy IHCTUTYTIB CHUIBHOTO 1HBECTYBAaHHSI» Ta CBimonTBO HarioHanbHOI KoMicii 3
iHHUX TanepiB Ta ¢GoHmoBoro puHKy Bia 18 uepBHs 2012p. Ne2058 «Ilpo BkIHOUEHHS 10
JIEP’)KaBHOTO peecTpy (piHAHCOBUX YCTAHOB, sIKI HAAAIOTh (DIHAHCOBI MOCIYTH HAa PUHKY ITIHHHUX
narnepiB».

[IpeameTrom nmismbHOCTI ToBapucTBa € TPOBAKEHHS ISUIBHOCTI 13 CIUJIBHOTO
IHBECTYBaHHs, TOB’S3aHOi 13 00’ €IHAHHAM (3aIyYeHHSIM) Ta PO3MIIIECHHSIM (BKJIAJCHHSIM)
TPOIIOBUX KOIITIB y4acHUKIB (akiioHepiB) ToBapucTBa Ta J0XOAIB, OTpUMaHuX ToBapHCTBOM
BiJl 3MIMCHEHHS MisUTBHOCTI 13 CHUIBHOTO I1HBECTYBAaHHS Yy I[iHHI Manepy I1HIIMX EMITEHTIB,
KOPIIOPATHUBHI MpaBa, BAPAKEHI B 1HIIKMX, HIX I[IHHI ITarepy, ¢opMax, a TAKOXK B 1HIIN aKTUBHU, HE
3a00pOHEHI YMHHUM 3aKOHOJABCTBOM YKpAaiHU 3 ypaxyBaHHSIM OOMEXEHb, BCTAHOBJICHUX IS
HeANBEpCU(DIKOBAHUX BEHUYPHUX KOPHOPATUBHUX I1HBECTUIINHUX (OHIIB 3aKOHOAABCTBOM
YkpaiHu Ta HOPMAaTUBHO-TIPAaBOBHMMHM akTamMH JlepkaBHOiI KoMmicii 3 I[IHHMX TmamepiB Ta
(GOHIOBOTO PUHKY.

Bun mismmerocti 3a KBEJl — 2010 - 64.30: Tpactu, donam Ta momiOHI (iHAHCOBI
cy0’eKTH.

JisUTBHICTB 13 CIIUTLHOTO 1HBECTYBAHHS € BUKJIFOYHOIO JisUTbHICTIO ToBapucTBa.

ToBapucTBO MPOBATUTH CBOIO AISUIbHICTH BiANMOBiAHO 10 L{uBinbHOTO KONMEKCYy YKpaiHu,
['ocnonapcbkoro  kogekcy VYkpaiHu, 3akoHiB VYkpaiHu «IIpo 1HCTUTYTH CHUIBHOTO
iHBecTyBaHHs», «lIpo 1iHHI manepu Ta GoHAOBUN pHHOK», «[Ipo HalliOHANBHY AEMO3UTAPHY
CUCTEMY Ta OCOOJMBOCTI €JIEKTPOHHOTO 00iry IIHHUX THamnepiB B YKpaiHi», Ta YUHHOIO
3aKOHOJIaBCTBa YKpaiHU, HOPMATHBHO-TIPaBOBUX akTiB HallioHanbHOI KOMICIT 3 IIHHUX IManepiB
Ta (OoHI0BOrO pUHKY, CTaryTy, PernaMenTy Ta BHYTpIIIHIX JOKYMEHTIB ToBapucTBa.

3acHOBHUKaMH ToBapuCTBa €:

1. TOB «Kowmmnanis «/lemerpa», kox 3a €IPTIOY 35623745

2. TOB «Kommanis 3 ynpaBninas aktuBamu «Ctpateris po3BUTKY», kop 3a €APIIOY

37833649.

IOpunuuna agpeca roBapuctsa: M. Kuis, Byin. lllopca, 6ya.31.

Opranamu ToBapucTBa €: 3aranbHi 300pu akiionepis, Harmnsiosa pana.

VYnpasninag aktuBamu ToBapuctsa y 2020 pori 311HCHIOBaU:

- ToBapuctBo 3 oOMexeHOI BinmoBinanbHiCTIO «KoMnaHiss 3 ynpaBiaiHHS aKTHBaMHU
«Crpareris po3Butky» (ko €JIPIIOY 37833649, micuiesnaxomkenss: M. Kuis, Bynuist {opca,
O0yn.31), axa mae minensito HamioHanpHOi KOMicii 3 HIHHUX mMamepiB Ta (POHIOBOrO PHUHKY
(HKLII®P) na mpoBamkeHHS mpodeciiiHoi AisUIbHOCTI HA (OHIOBOMY PHUHKY (AISUIBHOCTI 3
ynpaBimiHHa aktuBamu) cepii AJ[ Ne034311 Bumanoro  3rigHo pimenns HKUIIOP Bix
22.12.2011p. Nel166, Tepmin mii nineH31i HEOOMEKEHUH. YTpaBIiHHS 3I1HCHIOBAJIOCH 3T1IHO
JIOrOBOpY TNpo ynpaniiHHA aktuBamu Bia 01 rpyans 2014 poxy Ne 0112/3-YA 3 01 rpyaus 2014
poky mo 15 Bepecusa 2020 poky;

- ToBapucTBO 3 OOMEXEHOIO BiAMOBITANBHICTIO «KoMmaHis 3 ymHpaBiiHHS aKTUBAMH
«Kommnekcuuii pinancosuit ceppicy» (kox €IPTIOY 35394082, micnesnaxomkenss: M. Kuis,
Bynuns bakuncbka, O0yn.37-1°, odic 66), sxa Mae minensiro HarioHanbHOT KoMicii 3 I[IHHHX
nanepiB Ta ¢ongoBoro punky (HKLII®P) na npoBamkeHHs npodeciiiHOi IisSUIBHOCTI Ha
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dboHIOBOMY PHHKY (HisSUTBHOCTI 3 ympaBiiHHs akTuBamu) cepii AE Nel85408 BumaHo 3TimHO
pimennas HKHII®P Big 25.01.2013p., Tepmin gii mdineH3ii HeoOMeXeHUW. YTpaBIiHHA
31IHCHIOBAJIOCH 3T1THO JJIOTOBOPY MPO yrpaBiiHHA akTuBaMu Bif 16 Bepecus 2020 poky Ne KID-
53 16 Bepecns 2020 poxy mo 31 rpyaus 2020 poky.
Brnacuux ¢iniii Ta mpeACcTaBHUIITB CTAHOM Ha 3BITHY JaTy TOBapHUCTBO HE Mae.
ToBapHrCTBO MPOBOJANTH CBOKO AiSUTBHICTh B YKpaiHi.

2. 3arajbHa 0CHOBA CKJIaJaHHA QiHAHCOBOI 3BiTHOCTI
2.1. locToBipHe moganHs Ta BignoBignicrs MC®3

dinancoBa 3BiTHICTH ToBapucTBa € (HiIHAHCOBOIO 3BITHICTIO 3arajlbHOTO MPU3HAYEHHS,
sgKka chopMoOBaHa 3 METOK JOCTOBIPHOTO BiJIOOpa)KEHHS Ta MOJaHHA (PIHAHCOBOTO CTaHYy,
(iHAaHCOBUX pE3yNbTATIB MiSJIBHOCTI Ta TPOMIOBMX NOTOKIB ToBapucTBa UIs 3aJ0BOJICHHS
iHpopMalifHUX MOTPed MMUPOKOTO KOJia KOPUCTYBAYiB MPU MPUUHITTI HUMH E€KOHOMIYHHUX
pillieHb.

KonnenryansHO0 OCHOBOIO (hiHAHCOBOI 3BITHOCTI TOBapuCTBa 3a PiK, IO 3aKIHUYMBCS
31 rpynns 2020 poxy, € MixuaapoaHi crangapti ¢iHancoBoi 3BiTHOCTI (MC®3), BKIIOYa0Oun
Mixnapoani cranmaptu Oyxranrepcskoro oomiky (MCBO) ta Tmymauenns (KTM®3, I1KT),
BunaHi Pamoro 3 MixHapoaHux craHaaptiB Oyxrantepcbkoro o6isiky (PMCBO), B penmakiiii
ypaHid Ha 01 ciuns 2020 poxy, mo odimiiHO ompmiogHEeHI Ha BeO-calTi MiHicTepcTBa
¢binaHciB YKpaiHu.

[TiagroroBnena ToBapucTBOM (hiHaHCOBA 3BITHICTH YIiTKO Ta 0€3 OyIb-SKHUX 3aCTEPEKECHb
BiJiMoBi1ae BciM BUMoram unHHMX MC®3 3 BpaxyBaHHAM 3MiH, BHeceHuX PMCBO cranom Ha
01 ciuas 2020 poky, ADOTpuMaHHS SKUX 3a0e3medye AOCTOBIpHE MoaaHHs iH(popMmarii B
(iHAHCOBIH 3BITHOCTI, a came, IOPEYHOI, JOCTOBIPHOI, 31CTaBHOI Ta 3p03yMiJIol iH(hopMaIrii.

IIpu ¢dopmyBanHi ¢inaHcoBoi 3BiTHOCTI TOBapMCTBO KepyBaloCs TaKOX BHMOTaMHU
HalllOHAJPHUX 3aKOHOJABUYMX Ta HOPMATHBHUX aKTIB MO0 OpraHizamii 1 BeIeHHS
OyxraJiTepchKkoro o0JiKy Ta CKiagaHHs (iHAHCOBOI 3BITHOCTI B YKpaiHi, sIKI HE TMPOTHPIYaTh
Bumoram MC®3.

BpaxoBytoun mnonoxenHss MC®3 10 «KoncomigoBana ¢inancoBa 3BiTHICTE» ICI €
IHBECTUIIHHUM CY0’€KTOM TOCIIOJapIOBaHHS 1 HE KOHCOJIIIy€ CBO1 JOYIpHI MiAMPUEMCTBA.

Hata nepexoay Ha MC®3 01 ciyns 2012 poky.

2.2. MC®3, axi npuiinsri, aje me He Ha0yJIM YUHHOCTI
2.2.1. MC®3 9 Dinancosi incmpymenmu , MCbO 39 @inancosi incmpymenmu: Buznanns
ma ouinka , MC®3 7 @inancoei incmpymenmu: Pozkpumms ingpopmauyii , MCD3 4
Cmpaxoei konmpaxkmu ma MC®D3 16 Openoa

VY cepnni 2020 poky Paga 3 MC®3 B pamkax Pepopmu IBOR ony6rnikyBana nomnpasku,
10 JOMOBHIOIOTH BumyileHl y 2019 porl cTtaHaapTH Ta 30Cepe/KyloTh YBary Ha HacliJkax
pepopmu 0a30BOro piBHS MPOLEHTHUX CTAaBOK Ha (piHAHCOBIA 3BITHOCTI KOMIMaHii, SKi
BUHUKAIOTh, KOJIM, HANIPUKJIIa1, 0a30BUH MOKa3HHUK MPOIEHTHOI CTABKH, SIKHI BUKOPUCTOBYETHCS
JUIs OOYMCIIEHHS TPOILEHTIB 3a (JIHAHCOBUM aKTHMBOM 3aMIHEHO aJlbTEpHAaTHBHOI 0a30BOIO
CTaBKOIO.

[TompaBku 10 ¢asu 2 po3risAar0Th MUTAHHA, SIKI MOXYTh BIUIMHYTH Ha (DiHaHCOBY
3BITHICTH TiJ 9ac pedopmu 0a30BOT0 piBHS MPOIEHTHUX CTABOK, BKIIFOYAOYHM HACIIIKH 3MIH
JIOTOBIPHHUX T'POIIOBUX MOTOKIB a00 BiIHOCHH XeKyBaHHs, 1[I0 BUHUKAIOTh BHACIIJOK 3aMiHU
0a30BOro piBHSA MNPOLEHTHOI CTaBKU. 3 aJlbTEPHATUBHOIO 0a30BOI0 CTaBKOIO (Tpobiemu 13
3aMiHOIO).

Ha erami 2 cBoro mpoekty Paga BHecna 3MiHM 0 BUMOT 3a3HAUYE€HHUX CTaHAAPTIB, IO
CTOCYIOTBCS:
® 3MiHHU JIOTOBIPHUX T'POILIOBUX MOTOKIB - KOMIaHii HE JOBEAEThCA MPUITUHATH BU3HAHHS 200

KOpUryBaTH OajaHCOBY BapTICTh (IHAHCOBUX IHCTPYMEHTIB AJISl 3MiH, 110 BHUMAararoTbCs
pedopmoro, a 3aMicTh LILOTO OHOBUTH €(EKTHBHY IPOLEHTHY CTaBKy, 1100 BioOpa3uTu
3MIHY JI0 QIbTEPHATUBHOI 0a30BOi CTABKH;
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e O0JIK XEIKyBaHHS - KOMIIaHIi HE JOBEACTHCS MPHUIMHATH OOJIK XEIDKYyBaHHS BUKIIOYHO
TOMY, IIJ0 BOHa BHOCHTb 3MiHH, 5IKI BUMarae pedopma, SKIIO XeIKYBaHHS BIAMOBIIA€ IHIIUM
KPUTEPISAM OOTIKY XEIKyBaHHS; 1

e po3kpuTTs iH(opMalii - KOMIaHiA MOBHHHA OyJe po3KpuBaTH iH(GOpMAIli0O MPO HOBI
PH3UKH, 110 BUHUKAIOTh BHACTIIOK pedopMu, Ta mpo Te, K BOHA YHPABIIE MEPEXOAOM JI0
QJIbTEPHATUBHUX CTABOK.

[TonpaBku 10 Pa3zu 2 MOMMUPIOIOTHCS JIMIIE HAa 3MiHH, sKi BUMarae pedopma 6a30BOro
PIBHSI POIIEHTHUX CTABOK J0 (DiHAHCOBUX IHCTPYMEHTIB Ta BIJIHOCUH XC/KyBaHHS.

[TonpaBku  3actocoByroThcst 3 01 ciuas 2021 poxy. IlompaBkm HOCTPOKOBO  HE
MIPUMIHEHI.

2.2.2. MCBO 16 «OcnosHi 3acobuy. IlorpaBku 3a00pOHSIOTH KOMITaHIi BUPaXOBYBaTH 3
BapTOCTI OCHOBHUX 3aco0iB CyMH, OTpHMaHi Bij peami3aiii BHPOOJCHHX NPEIAMETIB, KOJHU
KOMITaHisl TOTY€ aKTHB J0 HOro IIbOBOTO BUKOpUCTaHHA. HaTomicTh KOMIaHis BH3HA€ Taki
HA/IXO/DKEHHS BiJ NMPOJAXy Ta IOB's3aHI 3 HUMM BUTpaTH y NpuOyTKy abo 30uTKy. [lonpaBku
3actocoBytoThes 3 01 ciunst 2022 poky, JOCTPOKOBO HE IPUMIHEHI.

2.2.3. MCBO 37 «3abe3neuenns, nenepeodaueni 30006’a3anna ma HenepeodayeHi
akmueuy. TlonpaBKM yTOYHIOIOTH, IO «BUTPATH HAa BUKOHAHHS JIOTOBOPY» SBIIIOTH COOOIO
BUTpATH, Oe3MOCepeaHbO MOB'I3aH1 3 JIOrOBOPOM - TOOTO ab0 JOJaTKOBI BUTPAaTH BUKOHAHHS
JIOTOBOPY (HANPUKJIIAA, IPSIMi BUTPATH HA TPAIIo i MaTepianun), abo po3MOAiT IHIIUX BUTPAT, SKi
TaKOXK Oe3mocepeHbO MOB'SI3aHI 3 JOTOBOPOM (HANpPHWKIAA , PO3IMOALT aMOpTH3aiii o0'ekTa
OCHOBHHMX 3ac00iB, IO BHKOPHUCTOBYETHCS TIpM BHUKOHaHHI jgoroBopy). IlompaBku
3acTocoByIOThCsA 3 01 ciunst 2022 poky, JOCTPOKOBO Y 3BITHOMY poIli HE OyB MPUMiIHEHHI.

2.2.4. MC®3 3 «006’conannsn oiznecy». Axryanizanis nocunanb B MC®3 (IFRS) 3 na
KonnentyanabHi OCHOBH MiITOTOBKU (DiHAHCOBOT 3BITHOCTI, HE 3MIHIOIOUH BUMOT J0 OONIKY JIJIs
00'enHaHHs Oi3HECIB.

JlogaHo BHHATOK I10JI0 3000B's13aHb 1 YMOBHHUX 3000B's3aHb. Lleil BUHATOK nependayae,
IO CTOCOBHO JESKMX BHUJIB 3000B'I3aHb 1 YMOBHHX 3000B'Si3aHb OpraHi3aiis, sika 3aCTOCOBYE
MC®3 (IFRS) 3, noBunna nocwmiatucs Ha MCO®3 (IAS) 37 «3abe3neuenns, HenependoayeHi
3000B's13aHHs Ta HenependaueHi aktuBu" abo Ha Poz'scuenns KTM®3 (IFRIC) 21 «36opu », a
He Ha KonnenryanbHi 3acaau ¢ginancoBoi 3BiTHOCTI 2018 poky. [lompaBku 3acTOCOBYIOTHCS 3
01 ciunst 2022 poky, JOCTPOKOBO Y 3BITHOMY pOIli HE TPUMIHEHUH.

2.2.5. Hlopiuni nonpasku ¢ MC®3 (2018-2020): MC®3 (IFRS) 1. ]louipue
HIANpUEMCTBO, sike ymepuie 3actocyBasio MC®3. IlompaBka J03BOJSE  JOYIPHBOMY
nianpueMcTBy, mo 3actocoBye IFRS 1: D16 (a) (axe nepexonuts Ha MC®3 mi3Hime cBOE€T
MaTepUHCHKOI KOMIaHI1), BUKOHATH OLIHKY HaKOMHYEHOro e(eKTy KypCOBUX PI3HULb y CKIIAI1
IHIIIOTO CYKYIHOTO JIOXOJY - Ha MiJCTaBl TaKOi OIL[iHKH, BUKOHAHOI MaTEPHHCHKOIO KOMITaHIE0
Ha naty ii nepexony Ha MC®3. 3actocoByeThes 3 01 ciuns 2022 poky, Tak sik ToBapHCTBO HE €
JOYIpHIM MiANPUEMCTBOM, JJaHA MOTIPaBKa HE 3aCTOCOBYETHCA.

2.2.6. Ilopiuni nonpasku ¢ MC®3 (2018-2020): MC®3 (IFRS) 9. Kowmiciiina
BUHAroposa, W0 BKIIOYAETbcd B «10-BiACOTKOBMIf» TECT NpHM TNPUNMHEHHI BHU3HAHHSA
¢iHaHCOBUX 3000B's3aHb. [lompaBka yTOUHIOE XapakTep TaKOi KOMICIHHOI BHHAropoaud -
BKJIIOYA€THCSI TUIBKM BUHAropoja, CIUladyeHa MDK [O3MKOJAaBIEM Ta IO3MYAJIbHUKOM,
BKJIIOUAIOYN BHHAropoay, crijlaueHy abo OTpUMaHy BiJl 0COOM IHIIMX CTOPIH. 3aCTOCOBYETHCS 3
01 ciuns 2022 poky, TOCTPOKOBO HE MPUMIHEHUI.

2.2.7. lopiuni nonpaéku ¢ MC®3 (2018-2020): MC®3 (IFRS) 16. Ctumynioroui
atexi mo openai. [lonpaBka yrouHtoe imoctpatuBHuid npukiang Ne 13 1o MC®3 (IFRS) 16
NUISIXOM BUKJIIOUEHHS TPUKIAAY ypaxyBaHHS BiJIIKOTYBaHHS, OTPUMAHOTO OPEHIApEM Bif
OpEHJI0/IaBIIs B SIKOCTI KOMITEHCAIli{ 32 MOHECEH1 BUTPATH HA MOJIMIIEHHS 00'€KTa OPEeH/IH.

2.2.8. Hopiuni nonpasku ¢ MC®D3 (2018-2020): MCHO (IAS) 41. Edextu
ONOJATKyBaHHsS NpPH BU3HAUYEHHI chpaBenianBoi BapTocTi. IlompaBka Bukitouae Bumory IAS
41:22, saxa BKaszye, IO MOTOKH TPOIIOBUX KOIITIB, MOB'A3aHI 3 OMNOAATKYBaHHSM, HE
BKJIIOYAIOTHCA JI0 PO3paxyHKIB CIpaBeAJIMBOI BapTOCTi OlosoriuHux aktusiB. IlompaBka

3



MNAT «3HB KI® «Arkopg-PiHaHC»
Mpumimku 0o ¢iHaHcosoi 38imHocmi 3a 2020 pik

npu3BoauTh A0 BignmoBimHOCTi IAS 41 i IFRS 13. 3actrocoByerbes 3 01 ciunst 2022 poky. Y
3BiTHOMY TiepioJii ToBapucTBO HE Mayio Ha OaaHci 610J0TIYHUX aKTHBIB, IOCTPOKOBO MOIMpPaBKa
HE 3aCTOCOBYBAJIACh.

2.2.9. MCHO 1 «Ilooannus ¢pinancoeoi 3eéimnocmiy. IlonpaBku po3'aCHIOIOTh KPUTEPIH

y MCBO 1 nna knacudikaimii 3000B's3aHHA K JOBIOCTPOKOBOTO: BHMOIa J0 CyO'eKTa

rOCIOIAPIOBAHHS MaTH IPaBO BIJIKJIACTH IOTAlICHHS 3000B'3aHHS NMpuUHaiiMHI Ha 12 MicsuiB

TICJIsI 3BITHOTO MEPiOfy.

CyTHICTh MOMPABOK:

® YTOYHEHO, 10 3000B'A3aHHs KIaCU(]IKY€eThCS K JOBIOCTPOKOBE, AKIIIO Y OpraHi3allii € mpaBo
BIJICTPOYHMTH BPETYJIIOBAHHS 3000B'sI3aHHS IIOHalMeHIIe Ha 12 MicsIiB, a mpaBO KOMIaHil
Ha BIJICTPOUYKY PO3PaxyHKIB Ma€ iCHyBaTH Ha KiHEIlb 3BITHOTO MEPioay;

e xyacu(ikallis 3aJIeKUTh TUTBKUA BiH HAABHOCTI TAKOTO IpaBa i HE 3aJICKUTDH BiJl IMOBIPHOCTI
TOTO, YU TUIAHY€ KOMIIAHISl CKOPUCTATUCS LIUM MPaBOM - Ha KiacH]iKaliio HE BIUIMBAIOTH
HaMIpyd YM OYIKYBAaHHS KEPIBHHUIITBA IOAO TOTO, YA KOMIIAHIA pealli3ye CBOE IPaBO Ha
BIZICTPOYKY PO3pPaxyHKiB;

® DO3’SICHEHHS BIUIMBY YMOB KpPEAMTYBaHHS Ha KJIACHU(IKaIil0 - SKIIO MPAaBO BiACTPOUYHUTH
BpETYJIIOBaHHS 3000B's13aHHS 3aJIeKUTh BiJl BUKOHAHHS OPraHi3alli€lo MeBHUX YMOB, TO JaHE
IpaBoO ICHy€ Ha JaTy 3aKiHYEHHs 3BITHOTO TMEpiOAy TIIBKM B TOMY BHIIAAKY, SKIIO
oprasizaiis BHKOHaja IIi yMOBM Ha JaTy 3aKiHUeHHs 3BiTHoro mnepiony. Opranizaiis
MOBMHHA BUKOHATH IIi YMOBH Ha JIaTy 3aKiHUYEHHS 3BITHOTO MEPiOTy, HABITh SKIIO MEPEeBipKa
iX BUKOHAHHS 3IHCHIOETHCS KPEAUTOPOM ITI3HIIIE; 1
po3’sicHeHHs BuUMOr 10 kiacudikamii 3000B'si3aHb, sKi KOMIaHisI Moke abo Moxke

MOTACUTH NUISXOM BUIIYCKY BJIACHHX 1HCTPYMEHTIB BIACHOTO KaIliTaly.

3acrocoByethes 3 01 ciuns 2023 poky. JloCTpOKOBO HE 3aCTOCOBYBABCH.
2.2.10. MC®3 (IFRS) 17 «Cmpaxosi konmpaxmuy. BUKITIOUCHHSI ISIKUX BUIIB
JoroBopiB 31 cepu 3actocyBanns MCD3 17.
CrpoiiieHe MoJaHHS aKTUBIB 1 3000B's13aHb, MOB'I3aHUX 3 JIOTOBOPAMHU CTPaxyBaHHS B 3BITI
npo GpiHAHCOBHIA CTaH:

. Brnue 067iKOBUX OLIIHOK, 3pOOJEHHMX B IOMEPEAHIX NMPOMDKHHX (iHAHCOBHX
3BiTax

. BusHanHHS 1 po3MOIiT aKBI3ULIHHUX TPOIIOBHUX MOTOKIB

. 3MiHa y BU3HaHHI BIJIIKOTYBaHHS 3a JIOTOBOpaMHU NEpecTpaxyBaHHS B 3BITI MPO
npuOyTKH 1 30UTKH

. Poznoain mapxi 3a nepeadadeHi JOroBOPOM CTpaxyBaHHs 1HBECTULIMHI OCIYTH
(CSM)

. MOoXnuBICTh 3HM)KEHHS (DIHAHCOBOTO PHU3UKY JUIsl JIOTOBOPIB  BXIJHOTO
nepecTpaxyBaHHs 1 HEMOX1THUX (PIHAHCOBUX IHCTPYMEHTIB

. [lepenecenns aatu Berymy B cuity MCO3 17, a Takok NPOJOBXKEHHS MEPIOAY
3BUIbHEHHS BiJ 3acTocyBaHHS MC®3 (IFRS) 9 s crpaxoBux komnanii 1o 1 ciunsg 2023 poky

. CrnpouteHuii 06111k 3000B'13aHb 110 BPETYJIIOBaHHIO 30UTKIB 3a JOTOBOPAMH, SIKI
BUHUKJIU 10 Aatu nepexoxy Ha MC®3 17

. [TocnabneHHs B 3aCTOCYBaHH1 TEXHIK JIJIsl 3HUKEHHS (DIHAHCOBOTO PU3UKY

. Mo>nuBiCTh BU3HAYEHHSI 1HBECTHUIIIIHOTO JIOTOBOPY 3 YMOBAaMHU TUCKPELIHHOIO

y4acTi B MOMEHT TIepexo/ly Ha HOBUH CTaHAapT, H’XK B MOMEHT BUHUKHEHHS JIOTOBODY.
3acrocoByeThes 3 01 ciuns 2023 poky. ToBapHCTBO HE IPOBAUTh CTPAXOBY AISIIBHICTD,
CTaHJapT JOCTPOKOBO HE OYB MPUMIHEHHIA.

2.3. Ba;trota nogaHHs 3BiTHOCTI Ta PyHKIIOHAJIbHA BATIOTA, CTYNIIHb OKPYIJICHHS
Banrora momaHHs 3BITHOCTI BiANOBiAa€e (yHKIIOHANbHIA BaJIOTI, SIKOIO € HaI[lOHAJIbHA
BaIOTa YKpPaiHW — TPUBHS, CKJIaJIeHa y TUCSYaX TPUBEHB, OKPYTIICHHX JIO IIJTMX THCSY.

2.4. [IpunyueHHs Npo 6e3nepepBHICTb TiIIbHOCTI
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dinancoBa 3BiTHICTh ToBapucCTBAa MIATOTOBJIIEHA BHUXONAYU 3  MPUITYIICHHS
0e3MmepepBHOCTI JTiSTTLHOCTI, BIIMOBITHO JIO SIKOTO peasti3allis aKTHUBIB 1 MOTaeHHs 3000B’13aHb
BiJIOYBA€THCS B XO/1 3BHUaiiHOI AisibHOCTI. DiHAHCOBA 3BITHICTH HE BKIIIOYAE€ KOPUTYBAHHS, K1
HeoOXimHO Oyno O MpOBECTH B TOMY BHMAAKYy, SKOM TOBapuCTBO HE MOTJIO IPOJOBKUTH
nojayblle 3A1CHEHHS (PIHAHCOBO-TOCIIONAPCHKOI iSUIBHOCTI  BIJIMOBITHO 10 TPUHIIMITIB
0e31epepBHOCTI AISUTBHOCTI.

2.5. PimieHHs1 npo 3aTBepaxxeHHs: GiHaHCOBOI 3BITHOCTI

dinancoBa 3BiTHICT, ToBapucTBa 3arBepukeHa (ckimameHa) 26 ciuns 2021 poky i
3acBilueHa MiAMHCaMU OCi0, HAIUICHUX BJIAJHUMU MOBHOBXEHHSIMHU, SIKI MIATBEPHKYIOTh, IO
BOHHU HECYTh BIJIMOBITAIBHICTH 32 110 (hJiHAHCOBY 3BITHICTb.

dinancoBa 3BITHICTH, ToBapHuCTBa MiANKMcaHa Ta 3aTBEp/AXKEHA JO BUIIYCKY 3 METOIO
OTIPHMJIIOJTHEHHSI TOJIOBOIO HarusoBoi paau ToBapuctsa 23 Gepesns 2021 poxy. Hi yuacHuku
ToBapucTBa, HI 1HIII 0COOM HE MAIOTh ITpaBa BHOCUTH 3MIHHU JI0 11i€i (PiHAHCOBOT 3BITHOCTI MICIs
11 3aTBEP/KEHHS 10 BUILYCKY.
2.6. 3BiTHui1 nepiox giHaHCOBOI 3BiTHOCTI

3BITHUM TIEPi0IOM, 3a KUK (HOpMY€EThCs (iHAHCOBA 3BITHICTh, BBAYKAETHCS KaJICHIapHUN
pik, To0TO mepion 3 01 ciuns o 31 rpyans 2020 poky.

2.7. ExoHOMiYHe cepeoBHIIEe, B YMOBaX AKOro ToBapucTBO NPOBOAUTH CBOIO AiSlJILHICTH

Cgoto gisutbHICTE TOBapHUCTBO MPOBOAKTH B YKpaiHi.

ToBapucTBO GYHKIIIOHYE B HE CTA0LIBHOMY CEpEIOBHILI, IO OB’ S3aHO 3 EKOHOMIYHOIO
KPHU3010, TIOJMITUYHOIO HECTaOLIbHICTIO, TPOJOBXKEHHAM 30pOMHOTO KOH(QUIIKTY Ha CXOIi
VYKpaiHu, 4acTor 3MIHOIO MPOLIEHTHUX cTaBoK. IlogaTkoBe, BallOTHE Ta MUTHE 3aKOHOJABCTBO
B YKpaiHi JOIyCKae pi3HI TIIyMayeHHS Ta YaCTO 3MIHIOETHCS.

Y 2020 poui pO3BUTOK YKPaiHCbKOI E€KOHOMIKH YHOBUIBHUBCA, IO MPHUBEJIO JI0
3amkeHHs peanbHoro BBIIL. Ilo mpornozam MinekoHOMiKM YKpaiHH Ha JaTy CKJIAIaHHS
npumitok naninag BBIT y 2020 pomi cknane 4.8%. 3a pik, mo 3akiHuuBcs 31 rpyaas 2020
POKy, piBeHb 1HQuIsALI ctanoBUB 5,0% mnopiBHAHO 3 4,1 % y 2019 poui. [Iporsarom 2020 pori
HBY 4yotupu pasu 3HmxyBaB o0aikoBy craBky HBY 3 13,5% Ha mowarok poky 1o 6% 3
12.06.20p.

3 31 rpynus 2019 poky posmouanocsi rnobdansHe posnoBciokeHHss COVID-19, sxe
CYTTEBO BIUIMHYJIO HAa €KOHOMIYHE CTaHOBMIE YKpaiHW. 3HaYHa KUIbKICTh KOMIaHIA B KpaiHi
BHUMYIIIEHI PUIHUHITH a00 0OMEXyBaTH CBOIO AISUIbHICTh HA HEBU3HAYEHUH Ha JIaTy MiJIrOTOBKU
miei (iHaHCOBOI 3BITHOCTI Yac. 3axoaW, IO BXKUBAIOTHCS KpaiHOIWO [y CTPUMYBaHHS
NOILIMPEHHS BIpYCY, BKIIIOYAIOYN OOMEKEHHS PyXy TPaHCIOPTY, KAPaHTUH, COL1aIbHI IUCTaHII],
NPU3YNUHEHHS JIAJIBHOCTI 00 €KTIB 1HQPACTPYKTYpH, TOIIO YHOBUIBHIOIOTH EKOHOMIYHY
IISITBHICTb.

KepiBauureo ToBapucTBa BU3HAUMIIO, 1O LI MOJIi € HEKOPUTYIOUUMH 110 BiJJHOIIEHHIO 10
¢inancoBoi 3BiTHOCTI 3a 2020 pik. BigmosigHo, ¢inancosuii ctan Ha 31.12.2020 ta pe3ynbratu
JISUTBHOCTI 32 piK, 110 3akiHuuBes 31 rpynHs 2020 poky, He OyJI0 CKOPUTOBaHO Ha BIUIUB MOJIH,
noB’si3aHuXx 3 COVID-19 Ta eKOHOMIYHOIO CHTYaIIi€I0 B ILIOMY .

CrabinbpHICTh YKpaiHCHKOT €KOHOMIKH B MOJAJIBIIOMY 3HAYHOIO Mipoio OyJie 3ajiexarb
Bil €(EeKTHBHOCTI €KOHOMIUYHUX, ()IHAHCOBHX T4 MOHETAPHHUX 3aXOiB, O OyAyTh BXKUBATHCH
VYpsanom VYkpaiHm a TakoX Bif 3MiH Ta NpPOBEACHHS pedopM y NOJATKOBIH, HOPUAMYHIMN,
PEryJIATUBHIN Ta NOMITHYHUX cepax.

BopaHouac He iCHye 4YiTKOTO YSIBJICHHS TOTO, IO caMe poOuThUMe Ypsia JUis MOAOJNaHHS
Kpu3d. Y 3B’S3KY 3 IMM KepiBHUUTBO ToBapuCTBa HE MOXKE JOCTOBIPHO OIL[IHUTH €(EKT BIUIUBY
MOTOYHOI €KOHOMIYHOI CHUTYyallil Ha MaiOyTHill ¢iHaHcoBuil cran ToBapucTBa. Y pe3ynbTari
BUHUKA€ HEBU3HAYEHICTb, SKa MOKE€ BIUIMHYTHM Ha MaiOyTHI omepamii Ta MOXJIHUBICTh
30epexeHHs BapTocTi Horo akTuBiB. LI (hiHaHCOBA 3BITHICTH HE BKJIIOYAE SKOJHUX KOPUTYBaHb,
Kl MOXXYTb BHHUKHYTH B pe3yJbTaTi Takoi HeBU3HadeHOCTI. IIpo Taki kopuryBaHHs Oyne
MOB1JIOMJICHO, SIKIIIO BOHHM CTaHYTh BiIOMi Ta 3MOXYTh OyTH OILIiHEHI.
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KepiBHUIITBO BIIEBHEHE, III0 BOHO B)KMBA€ Ta Oy/e BXKHBATH BCIX HEOOXIJHHMX 3aXOJiB
JU1s 3a0e3MedeHHst cTa0lIbHOT AisuThbHOCTI TOBaprCcTBa Ta OTPUMAHHS JOXO/IIB.

3. CyrreBi moJioxkeHHS 00J1iKOBOI MOJTITHKH.
3.1. OcHoBa (200 0CHOBHM) OI[iIHKH, 32CTOCOBAHA NMPH CKJIAJaHHi (PiHAHCOBOI 3BITHOCTI

s ¢inancoBa 3BITHICTH MIATOTOBJICHA HA OCHOBI ICTOPUYHOI COOIBapTOCTI Ta
CIIpaBeUTMBOI BapTOCTI a00 aMOpTHU3aIiitHOT cOOIBapTOCTI OKpeMHX (PIHAHCOBUX IHCTPYMEHTIB
BignoBigHO 10 MC®3 9 «®DiHaHCOBI IHCTPYMEHTH», 3 BHKOPUCTAHHSIM METOJIIB OI[IHKH
¢diHaHCOBHX 1HCTpYMEHTIB, n03BoIeHUX MC®3 13 «O1iHKH 3a crpaBejIuBOIO BapTicTio». Taki
METOAM OLIHKMA BKJIIOYAIOTh BUKOPHUCTaHHA OIp)KOBUX KOTHPYBaHb a00 JaHUX MPO MOTOYHY
PUHKOBY BapTiCTh 1HIIOIO aHAJOTIYHOTO 32 XapaKTepOM 1HCTPYMEHTY, aHaji3 JAUCKOHTOBaHHX
TPOIIOBUX IOTOKIB a0o0 iHIII MOJENi BU3HAYCHHS cHpaBemInBoi BapTocTi. [lepemnbauyBana
CIIpaBeUIMBa BapTIiCTh ()IHAHCOBMX AaKTUBIB 1 3000B’s3aHb BU3HAYAETHCS 3 BUKOPHCTAHHSIM
HasBHOI 1H(popMarii Mpo pUHOK i BIJTIOBITHUX METO/IIB OLIIHKH.

3.2. 3arajbHi M0JI0KEeHH 010 00JIKOBHX MOJITHK

3.2.1. Ocnosa popmyeannsn 061iKo8ux noaimuk

OOiKOBI TOJITHKK - KOHKPETHI MPHUHIMIIKA, OCHOBH, JIOMOBJICHOCTI, IpaBHJa Ta
NPaKTHUKa, 3aCTOCOBaHI Cy0'€KTOM TOCIOJApIOBaHHS MpPHU CKJIaJaHHI Ta MOAAaHHI (hiHAHCOBOI
3BiTHOCTI. MC®3 HaBOIUTH OOJIIKOBI MOJITUKH, sKi, 3a BUcHOBKOM PMCBO, natoth 3mory
CKJIaCTH TaKy () iHAHCOBY 3BITHICTH, SIKa MICTUTHME JOPEUHY Ta JIOCTOBIpHY iH(OpMaIliio mpo
omepairii, iHIN MOAIl Ta YMOBH, J0 SKHX BOHHM 3aCTOCOBYIOThCS. Taki TOJITHKH HE CIIiJ
3aCTOCOBYBATH, SKIIO BIUIMB 1X 3aCTOCYBAaHHS € HECYTTEBUM.

Ob6nikoBa momituka ToBapucTBa po3poOieHa Ta 3aTBEpIKEHA HAIJIAIOBOIO Paoio
Toapuctsa BianosiaHo 10 BUMor MCBO 8 «O01iKOBI MOMITHKY, 3MIiHU B O0JIIKOBHX OIIHKaX Ta
MOMMJIKM» Ta 1HIUX YUHHUX MCO3.

B cBoiii o06mikoBiii momituii ToBapUCTBO KepyeThCsl TNPUHIMIIAMH HACTYITHOCTI,
JIOCTOBIPHOCTI, TTOBHOTH BUCBITJICHHS, IPEBAIIOBAHHS CYTHOCTI HaJ (HOPMOIO, HECYIIEPEYHOCTI,
paIliOHAILHOCTI, BIJAKPUTOCTi, CYTTEBOCTI, CBOEYACHOCTI BIJOOpaKE€HHs, AaBTOHOMHOCTI,
o0auHOCTI, Oe3MepepBHOCTI, HapaxyBaHHs Ta BIAMOBIJHOCTI JOXOIIB Ta BUTPAT, MMOCIiOBHOCTI
Ta ICTOPUYHOT (PpakTHUHOT) COOIBAPTOCTI.

O6mikoBa mousiThKa B TOBapHUCTBI 3aCTOCOBYETHCS A0 MOJINA Ta omepauiil 3 yacy ix
BUHUKHEHHS.

3.2.2. Inghopmauia npo 3minu 6 001iK08UX NOIMUKAX

ToBapucTBo 00upae Ta 3aCTOCOBYE CBOI OOJIKOBI MOJITUKU MOCTIIOBHO AJIsI MOTIOHUX
omepanii, HIMX oAl Ta yMoB, ko MC®3 KOHKpeTHO He BHUMarae abo He J03BOJIsIE
BU3HAYUTHU KaTeropii cTaTei, A SIKUX 1HIII TOJITUKH MOXKYTh OYTH TOPEUHUMH.

3.2.3. @opma ma naszeu ghinancosux 36imie
Ilepenix Ta Ha3zBu (opM ¢GiHaHCOBOI 3BITHOCTI ToBapHCTBa BiJNOBIJAIOTh BUMOIaM,
BcranoBiieHnM HII(C)BO 1 «3aranbni BUMOTH 10 piHAHCOBOT 3BITHOCTIY.
Piyna 3BiTHIcTH TOBapuCTBa BKIJIFOYA€ HACTYIHI 3BITH:

- bananc (3BiT npo ¢inancosi pe3ynbrat) Ha 31 rpyaas 2020 poky
- 3BIT 1Ipo ¢iHaHCOBI pe3ynbTaTh (3BIT Mpo cyKymHUH noxin) 3a 2020 pik
- 3BIT PO pyX TPOIIOBUX KOIITIB (3a mpssMuM MeToioM) 3a 2020 pik
- 3BIT mpo BiacHUi kamitan 3a 2020 pik
- [IpumiTku 10 iHaHCOBOI 3BITHOCTI 32 PiK, 110 3aKiHuuBcs 31 rpyaus 2020 poky.
3.2.4. Memoou nooannsn inghopmauii' y ¢hinancoeux 3eimax
3rizno HII(C)BO 1 «3Bit npo ¢inaHcoBi pe3ynbTaTH (3BIT IpO CYKYIHHH J0Xin)

nependayvae MoJaHHs BUTPAT, BUSHAHUX Y IpUOYTKY abo 30UTKY, 3a KJIacu(ikali€ro, OCHOBAHOIO
Ha Metoni "¢yHkuii BuTpat" abo "coOiBaprocTi peamizamii’, 3riHO 3 SKUM BHUTpPaTH

6
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KJIacu(iKyIOTh BIAMOBIAHO 0 iX (DYHKIIIH SK YaCTUHH cOOIBApTOCTI 4M, HAMPHUKIIAA, BUTPAT HA
30yT ab0 aaMiHICTpaTUBHY ASUTBHICTB. [IpoTe, ockinbku iH(OpMaIliss PO XapakTep BUTPAT €
KOPHCHOIO JUISI MPOTHO3YBaHHSA MAalOyTHIX I'POIIOBUX MOTOKIB, TO IS iHOpMAaLlis HaBeICHA B 1I.
7.1 ux IIpumiTok.

[IpencraBneHHs TPOLIOBUX MOTOKIB BiJl OMepaliifHOl MisuIbHOCTI y 3BITI MpO pyx
TPOLIOBUX KOIITIB 3IMCHIOETHCS 13 3aCTOCYBaHHSIM HPSMOrO METOAY, 3TiHO 3 SKUM
PO3KpHUBAETHCS 1H(GOPMAITisS TPO OCHOBHI KJIACH HAJXOKEHb TPOMIOBUX KOIITIB YW 1X BHILIAT.
[ opmartiss Mpo OCHOBHI BHUIM TPOIIOBHUX HAJIXO/PKEHb Ta IPOIIOBHUX BHIUIAT (DOPMYETHCS Ha
mificTaBi 00IiKOBUX 3amuciB ToBapucTBa.

3.3. O6aikoBi mostiTHKN 010 (PiHAHCOBUX iIHCTPYMEHTIB

3.3.1. Buznannusa ma oyinka ¢hinancoeux incmpymenmie

3rimno MC®3 9 «®dinaHcoBi iHCTpyMeHTH» ToBapuCTBO BU3HAE (hiHAHCOBUI aKTHB a00
¢dinancoBe 3000B's3aHHs y Oamanci BianmoBigHo 7o MC®3, KoM 1 TIIBKA KOJM BOHO CTa€
CTOPOHOIO KOHTPAKTHHX ITOJIOKEHb 1070 (iHaHCOBOTO iHCTpyMeHTa. Oneparii 3 npuadaHHs
abo mpoaaxy (piHAHCOBUX IHCTPYMEHTIB BU3HAIOTHCS 13 3aCTOCYBAHHSM OOJIIKY 3a JaTolo
pO3paxyHKy, TOOTO Ha JaTy, KOJM akTHB abo 3000B’s3aHHS OydyTh mnepemaHi ToBapuCTBY
(BU3HAHHS 1HCTPYMEHTY), a00 3 SIKOTO akTUB abo 3000B’si3aHHS IepenaroTbcs ToBapUCTBOM
(mpUMHMHEHHS BU3HAHHS IHCTPYMEHTY).

ToBapucTBo kiacu(ikye (hiHaHCOBI aKTUBU SK TaKi, IO OLIIHIOIOTHCS Y MOAAIBIIOMY 200
3a aMOpPTH30BAaHOIO COOIBapTICTIO a00 3a CIpaBeJIMBOIO BapTICTIO HA OCHOBI 000X TaKHX
YHHHUKIB:

a) Mojienti 6i3Hecy cy0’eKTa TOCTIOapIOBAHHS /IS YIIPaBIiHHS (IHAHCOBUMHU aKTUBAMU; Ta

0) XapaKTepUCTUK KOHTPAKTHUX IPOIIOBHUX MOTOKIB ()iHAHCOBOTO aKTHUBY.

ToBapucTBO BHU3HAE Taki Kareropii iHAHCOBUX aKTHBIB:
) (hiHAHCOBI aKTHBH, IIO OI[IHIOIOTHCS 32 CIPABEUIMBOIO BaPTICTIO 3 BiTOOpaKEHHSIM
pe3yabTaTy MepeoliHky y nprulOyTKy abo 30UTKY;
. (hiHAHCOB1 aKTUBH, IO OIIHIOIOTHCS 32 aMOPTHU30BAaHOKO COOIBAPTICTIO.
Knacudikaitist akTHBIB IPOBOJAUTHCSA HA OCHOBI 000X TaKUX YUHHHKIB!
ToBapucTBO BHU3HaE Taki kareropii (hiHaHCOBUX 3000B'A3aHb:
- (pinaHCOBI 3000B'A3aHHS, OI[IHEH] 32 aMOPTH30BAHOIO COOIBAPTICTIO;
- (biHaHCOBI 3000B’s3aHHA, OLIIHEHI 3a CHPaBEAJIMBOIO BAPTICTIO 3 BiJOOpaKEHHSIM
pe3ynbTary Nepeolinky y NpulyTKy abo 30UTKY.

ITix yac mepBiCHOro BU3HAHHS (PIHAHCOBOrO akTHBY a00 (HiHAHCOBOTO 3000B'S3aHHS
ToBapuCTBO OLIHIOE iX 3a IXHBOIO CIPABEJIMBOIO BapTICTIO IUIIOC ONEpaliiiHl BUTPATH, K1
Oe3nocepeIHbO HajeXaTh O NpuUAOaHHS a00 BUIYCKY (DIHAHCOBOIO aKTHBY UM (PIHAHCOBOTO
3000B'13aHHS.

[Ipu npunuHeHH1 BU3HAHHS (PIHAHCOBOT'O aKTUBY IMOBHICTIO PI3HULS MIXK:

a) 0alaHCOBOIO BapTICTIO (OLIIHEHOIO HA ATy MPUITUHEHHS BU3HAHHS) Ta

0) OTpUMaHOIO KOMIIEHCALIEIO (BKIIIOYatOYM Oy/ib-KUIl HOBUN OTPUMaHHUM aKTUB MiHYC

Oy/ab-sike HOBE B3iTe 3000B’3aHHS) BU3HAIOTH y MPUOYTKY a00 30UTKY.

OiHaHCOBUN aKTUB OIIHIOETHCS 32 aMOPTU30BAaHOI COOIBapTICTIO, SKIIO BiH
npua0aBa€eTbcs 3 METOK OJIep)KaHHS JOTOBIPHMX TIPOIIOBMX IOTOKIB 1 JIOTOBIpHI YMOBHU
(1HAHCOBOI'O aKTUBY I€HEPYIOTh TPOIIOBI MOTOKU, KOTP1 € CYTO BUILIATAMU OCHOBHOI CyMHU Ta
NPOIICHTIB Ha HEMOTallleHY YaCTKy OCHOBHOI CyMH.

ToBapucTBO BH3HA€ pe3epB MAJS OUIKYBAHUX KpPEAUTHUX 30UTKIB 3a (DIHAHCOBUM
AKTUBOM, SIKUI 0OJIIKOBYETHCS 32 aMOPTU30BAaHOIO BAPTICTIO.

O6s11KOBa MOJIITUKA MIOAO MOJANBIIOT OLIHKYA (PIHAHCOBUX 1HCTPYMEHTIB PO3KPUBAETHCS
HUKYE Y BIIMOBIIHUX PO3/iiaax 00JI1KOBOT MOMITUKH.
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3a CTpOKOM BHKOHaHHA (DiHAHCOBI aKTUBHU Ta (hiHAHCOBI 3000B’s3aHHS MOJIUISIOTHCA HA
MOTOYHI (31 CTPOKOM BHKOHaHHS 3000B’si3aHb J0 12 MICSIIB) Ta JOBIOCTPOKOBI (31 CTPOKOM
BUKOHAaHHS 3000B’s13aHb Oinbiie 12 micsIiB).

3.3.2. I'powiosi kowumu ma ixni exgieaienmu

I'pomIoBi KOIITH CKIIAJAIOTHCS 3 KOMITIB HA MOTOYHUX Ta JETO3UTHHUX (IO 3alMTaHH:)
paxyHKax y OaHKax.

Tepmin MC®D3 «7emno3uT [0 3amMUTaHHS BiANOBIJAE TEPMIHY «JICTIO3UT HA BHMOTYY,
SIKUH 3aCTOCOBYETHCS Y OaHKIBCHKOMY 3aKOHOAABCTBI. BiamosigHo mo myHkty 1.1 ITonokeHHs
PO MOPSIOK 3A1CHEHHS OaHKaMK YKpaiHu BKJIAJHUX (AETO3UTHUX) ONepaliil 3 OPUANIHUMH 1
GI3UYHUME 0co0aMu, 3aTBEpKEHOT0 nocTanoBoro [IpaBninas HarionanpHOro 6aHKy YKpaiHu
Bix 03.12.2003 Ne 516, «Bknaau (IEMO3UTH) HA BUMOTY — 1€ TPOIIOBI KOIITH a00 OaHKIBCBKI
MeTaJju, 1110 PO3MIilleH] BKIaJHUKaMU B OaHKax Ha yMOBaX BUAadi BKJIAAy (IEMO3UTY) Ha MEPIILy
BUMOTY BKJIaJIHUKa a00 3/11HCHEHHS TUIATEXIB 32 PO3MOPSAIKEHHIM BIACHUKA PAXYHKY.

EkBiBasieHTH TpoIIOBUX KOMITIB — 1€ KOPOTKOCTPOKOBI, BUCOKOJIIKBIHI 1HBECTHIII1, 5K1
BIJIBHO KOHBEPTYIOTBCS Y BiJIOMiI CyMH TPOIIOBHX KOINTIB 1 SKUM IMpPUTAMaHHUN HE3HAYHUN
PU3UK 3MIHU BapTOCTi. IHBeCTHIis BU3HAYA€ThCS 3a3BUYall K E€KBIBAIEHT I'POIIOBUX KOIITIB
TUTBKH B pa3i KOPOTKOTO CTPOKY IMOTAIICHHS, HATPUKIIAA, IPOTATOM HE OUIbIIE HIX TPU MICSIII 3
JIaTU TTPUI0aHHS.

I'pomoBi KOmITH Ta IX EKBIBAJCHTH MOXYThb YTPUMYBATHCs, a omepamii 3 HHUMH
MIPOBOJIUTHCS B HAITIOHAJIbHIM BAIFOTI Ta B 1HO3EMHIM BaJFOTI.

I'pomoBi komTH Ta iX €KBIBaJIEHTH BU3HAIOTHCS 32 YMOBH BiJIOBITHOCTI KpUTEPisiM
BU3HAHHS AKTHBIB.

[lepBicHa Ta mozjanbIa OI[iHKA TPOLIOBUX KOIITIB Ta iX €KBIBAJIEHTIB 3I1MCHIOETHCS 3a
CIIpaBEUTMBOIO BAPTICTIO, KA JIOPIBHIOE X HOMiIHAJIBHINA BapTOCTI.

VY pasi oOMeXeHHsI TpaBa BUKOPUCTAHHS KOIITIB HAa MOTOYHUX PaxyHKax B y OaHKax
(manpukiaa, y Bunajaky npusHadeHHs HBY B GaHKIBChKiM yCTaHOBI THMYACcOBOI aJMiHICTparlii)
i aKTHUBH MOXYTb OyTH KJIaCH(iKOBaHI y CKJIaJi HEMOTOYHHUX aKTHBIB. Y BUMAIKY MPUHHATTS
HBYV pimmenns npo nikBijganiro 6aHKIBChKOI yCTaHOBU Ta BiICYTHOCTI IMOBIPHOCTI MOBEPHEHHS
IPOIIOBUX KOIUTIB, BU3HAHHS IX K aKTUBY IPUIIMHAETHCS 1 1X BapTICTh BIJOOpa)Ka€eThCs y
CKJIa/1i 30UTKIB 3BITHOTO MEPioay.

3.3.3. Dinancosi akmueu, w0 OUIHIOIOMbCA 3A AMOPMU30BAHOI0 CODIBApmMicHII0

Jlo ¢diHaHCOBUMX aKTHUBIB, IO OIIHIOIOTHCS 32 aMOPTU30BAHOI COOIBapTICTIO,
ToBapucTBO BIAHOCUTH AE0ITOPCHKY 3a00proBaHICTh Ta BEKCEN, Kl YTPUMYIOTbCA JO iX
HoTaleHHs.

[Ticns nepBicHOTO BU3HaHHS TOBapUCTBO OLIIHIOE (DIHAHCOBI aKTUBU 32 aMOPTU30BAaHOIO
co0iBapTICTIO, 3aCTOCOBYIOUU METOJ1 €PEeKTUBHOIO BiICOTKA.

3acTOCOBYIOUHM aHANi3 TUCKOHTOBAHUX I'POIIOBHUX TMOTOKIB, TOBapHCTBO BHKOPHCTOBYE
OJIHY YM KIUJIbKa CTAaBOK JMCKOHTY, KOTpI BIJNOBIAalOTh MEPEBAXKAIOUUM Ha PUHKY HOpMam
noxony s (IHAHCOBMX I1HCTPYMEHTIB, $KI MaiOTh B OCHOBHOMY TMOJIOHI yMOBH 1
XapaKTePUCTHKH, BKIIFOYAIOUU KPETUTHY SIKICTh IHCTPYMEHTA, 3AJIUIIOK CTPOKY, IPOTATOM SKOTO
CTaBKa BIJICOTKa 3a KOHTPAKTOM € (DIKCOBAaHOK, a TAKOX 3AIMIIOK CTPOKY IO ITOTaIlICHHS
OCHOBHOI CyMH Ta BJIIOTY, B SIKIl 3/IIIICHIOBATUMYThCS TIATEXKI.

Bekceni, oTpuMaHi B paxyHOK HOTameHHst 60pry i ki yTpUMYIOTbCA 10 OTAaIlIeHHS Ta
TEPMiH X MMOTaleHHs OJIMH PIK 3 JaTH OanaHcy ToBapuCTBO OLIHIOE 32 HOMIHAJIBHOIO BapTICTIO,
SIKILO BIIMB TUCKOHTYBAHHS € HECYTTEBHUM.

ToBapuCTBO OLIIHIOE CTAHOM Ha KOXKHY 3BITHY JIaTy pe3epB Mija 30MTKH 3a (piHaHCOBUM
IHCTPYMEHTOM y pO3Mipi, 0 JJOPIBHIOE:

- 12-Mic/9HMM OYiKYBaHWUM KpEIWTHUM 30MTKAaM y pasi, SKIO0 KPEIUTHUH PH3HK Ha

3BITHY JIaTy HeE 3a3HaB 3HAYHOT'O 3POCTAHHS 3 MOMEHTY IEPBICHOI'O BU3HAHHS;
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- O4IKYBaHUM KPEIUTHUM 30MTKaM 3a BECh CTPOK Jii (DiHAHCOBOTO 1HCTPYMEHTY, SKILO
KPEeIUTHUN PU3UK 3a TaKuM (PiHAHCOBUM 1HCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY IEPBICHOTO
BU3HAHHSL.

VY Bumnaaky (iHAHCOBUX aKTHBIB KPEAUTHUM 30MTKOM € TEMEpilllHs BapTICTh Pi3HMII
MDK JOTOBIPHUMH TPOIIOBHMH IOTOKaMH, HAJIEKHUMH JI0 CIIATH Ha KOPHCTh ToBapucTBa 3a
JIOTOBOPOM; 1 TPOIIOBUMH TIOTOKAaMH, siKi TOBapHUCTBO OUiKy€e O/I€p>KaTH HA CBOIO KOPUCTD.

CraHoM Ha KOXXHY 3BiTHY naty ToOBapMCTBO OLIHIOE, UM 3a3HAB KPEAUTHUH PU3HK 3a
(iHAHCOBUM I1HCTPYMEHTOM 3HAYHOTO 3pPOCTAaHHS 3 MOMEHTY IepBiCHOrO Bu3HaHHiA. llpum
BUKOHAHHI TakKoi OIlIHKKM TOBapHCTBO 3aMiCTh 3MIHM CYMH OYIKYBaHHMX KpPEIUTHHX 30HMTKIB
BUKOPUCTOBYE 3MiHYy pPH3HKY HacTaHHS Je¢odTy (HEBUKOHAHHS 3000B'S3aHb) NPOTATOM
OYIKyBaHOTO CTPOKY 1ii ¢iHaHCOBOTO iHCTpyMeHTa. [ BUKOHAHHS Takoi OIliHKK ToBapHCTBO
NOPIBHIOE PU3MK HacTaHHs AedonTy (HEeBUKOHAHHS 3000B'sA3aHb) 3a (iIHAHCOBHM 1HCTPYMEHTOM
CTaHOM Ha 3BITHY JIaTy 3 PHU3HKOM HacTaHHS AedonTy 3a (iHaHCOBUM iHCTPYMEHTOM CTaHOM Ha
JaTy TIEPBICHOTO BH3HAHHS, 1 BpaxoBye TMIpU IhOMY OOIPYHTOBAaHO HEOOXiJHY Ta
HiATBEpKYBaHy iH(OpMAILio, 110 € JOCTYIHO 0e3 HaJMIPHUX BUTpAT ab0 3yCHIIb, 1 BKa3ye Ha
3HAYHE 3pPOCTAHHS KPEJAUTHOTO PU3HUKY 3 MOMEHTY IE€PBICHOTO BH3HAHHS.

ToBapucTBO MOXE 3pOOUTH HPHUITYIIEHHS IIPO TE, 0 KPESAUTHUN PU3UK 3a (hiHAHCOBUM
IHCTpPYMEHTOM HE 3a3HaB 3HAYHOTO 3POCTaHHS 3 MOMEHTY IEPBICHOTO BH3HAHHS, SKIIO OyJIO
3'sCOBaHO, M0 (PIHAHCOBUH IHCTPYMEHT Ma€ HU3BKUH PIBEHb KPEIUTHOIO PU3UKY CTAHOM Ha
3BITHY JaTy.

Jlebimopcovka 3ab60pzoeanicmo

besymoBHa ne6iTOpchka 3a00proBaHICTh BU3HAETHCS SK aKTHUB TOMI, KOJM TOBapuCTBO
CTa€ CTOPOHOIO IOTOBOPY Ta, BHACIIJOK IIbOTO, HA0YBa€ IOPUIMYHE MPABO OJEPKATH T'POIIOBI
KOILITH.

[lo Ttepminy mnorameHHs [1e0iTOpchKka 3a00pPTOBaHICTh MTUIMTHCS HAa TOTOYHY Ta
JIOBFOCTPOKOBY.

[lepBicHa ormiHka ae0iTOPChKOT 3a00proBaHOCTI 3HIMCHIOETHCS 3a CHPABEIIUBOIO
BapTICTIO, SIKa JIOPIBHIOE BApTOCTI MOTaIIEeHHs, TOOTO CyMi OUiKyBaHMX KOHTPAKTHUX IPOIIOBHX
MOTOKIB Ha J]aTy OLIIHKH.

[Ticns mepBicHOrO BU3HAHHA TMOJajbIa OIiHKAa Ae0ITOPChKOi 3a00proBaHOCTI
BIIOYBAa€TbCS 32 aMOPTU30BAHOK COOIBApTICTIO 13 3aCTOCYBaHHSIM METOJY €(QEKTUBHOTO
BIJICOTKAa TUIBKM Yy BHUIAJKYy KOJM AKTUB YTPUMYETbCA 3 METOK OJEpXKaHHSA JOTOBIPHUX
IPOIIOBUX TOTOKIB, KOTPl € CyTO BHIUIATAMH OCHOBHOI CYMH Ta BiJICOTKIB Ha HEINOTalIEHY
YaCTKy OCHOBHOI CyMH 1 sIKI MOXHA JJOCTOBIPHO BU3HAUUTH.

[ToTouny nebiTopchKy 3a00proBaHiCTh 0€3 BCTAHOBJIEHOT CTaBKH BiJICOTKa TOBapHUCTBO
OLIIHIOE 32 CYMOIO MIEPBICHOT0 PaxyHKY (akTypH, SIKIIO BIUIUB JUCKOHTYBAaHHS € HECYTTEBUM.

Jlo 1e6iTopchbKOi 3a00prOBaHOCTI BIIHOCATHCS TAKOXK MOMEPEIH] OIUIaTH, epepaxoBaHi
nocTtayaJlbHUKaM 3a I1€ He OTpUMaH1 ToBapu abo MOCIyTH (3T1JHO YKJIAJEHUX YroJl MOCTayaHHs
3IHCHIOETBCS B MiCsIIll, HACTYITHOMY IICJIsl OIUIATH).

0611k 1e01TOpCchKOi 3a00proBaHOCTI BeleThCsl TOBApUCTBOM y PO3pi3l KOHTPAreHTIB Ta
JIOTOBOPIB.

3.3.4. @inancosi axkmueu, w0 OYIHIOIOMbLCA 34 CRPAGEIIUBOI0  apmiicmio, 3
6i000pasicenHAM pe3ynbmamy nepeoyinKu y npudymky aoo 30umky

VY 3BiTHOMY mepioAl 10 (IHAHCOBHX AaKTHBIB, IO OIIIHIOIOTHCSA 3a CIPABEIJIUBOIO
BapTICTIO, 3 BiJOOpPaKEHHSM pe3yJbTaTy MEpPEeoLiHKH Yy NpuOyTKy abo 30uTKy, ToBapHcTBO
BIJTHOCHUJIO YaCTKU B CTaTyTHOMY KamiTaJli CTOPOHHIX MiJMPHEMCTB, JOBIOCTPOKOBY MO3UKY Ta
IPOIIOBI KOIITH.

YacTku B cTaTyTHOMY KalliTali Miciisl MEepBICHOTO BU3HAaHHS TOBapHCTBO OLIIHIOE 3a
CHpaBEeJINBOIO BAPTICTIO.
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Bkazani (inaHCOBI iHBecTHUIIiT HE 00EPTAIOTHCS HA AKTUBHOMY PUHKY LIIHHUX Harepis.
CropaBemuBa BapTiCTh BHM3HAYAETHCS aJbTEPHATHBHUM METOJOM SK YacTKa Y BIIACHOMY
Karritajii 00’ €KTy 1HBECTYBaHHSI.

CnpaBeiiBa BapTiCTh JOBIOCTPOKOBOI MO3MKH, 32 SIKOI0 HAapaXOBYIOTHCS BiJICOTKH,
aJie TIpU IIbOMY CIIOCTEpIraeThCs MOCTIHHA 3MiHA CyMH TaKOi MO3MKH, BiJICOTKOBOI CTaBKH 3a
TaKOIO MO3HMKOI0 Ta/ab0 OJHOYACHO 3MIHIOETHCS PUHKOBA CTaBKa JUCKOHTYBAHHS, OLIHIOETHCS
SK TeNepiliHs BapTICTh yCiX MalOyTHIX HAaJXOKEHb TI'POIIOBHX KOIITIB, JUCKOHTOBAaHHX i3
3aCTOCYBaHHSM IEPEBaXKHOI PUHKOBOI CTaBKM (IIEPEBaKHUX PHHKOBHX CTAaBOK) BIZICOTKAa Ha
NOIIOHUI IHCTPYMEHT.

3 MeTOr0 3MIMCHEHHS OIIHKK (hiHAHCOBUX aKTHUBIB 3aCTOCOBYETHCSI PUHKOBA CTAaBKa, sKa
BU3HAYAETHCS BIANOBIAHO 10 aHamiTHuHUX naHux HBY, onyOnikoBanux Ha caiiti
http://www.bank.gov.ua/, a came - (I'oioBHa » Cratrctuka » I'porioBo-kpeanTHa Ta (iHaHCOBA
cratuctuka » B po3aini Lomicsuni mani: ¢aiin «IIpoueHTHi craBku pediHaHCyBaHHS OaHKIB
HBY», «cepenHbo3BakeHa CTaBKa 3a BCiMa 1HCTpyMeHTaMuy». il po3paxyHKY MPHAMAETHCS
OCTaHHS HasBHA 1HOpPMAITis.

3.3.5. 30606'a3anns.

Kpeautopchka 3a00proBaHiCTh BH3HAETHCS SIK 3000B’s3aHHs TOI, KOJU TOBapuCTBO
CTa€ CTOPOHOKO JOTOBOPY Ta, BHACIIJIOK IOTO, HA0yBae IOPUIAMYHE 3000B’S3aHHS CIUIATUTH
TPOIIOBI KOIITH.

[Totrouni 3000B’s13aHHs — 1I€ 3000B’s13aHHs, SIKI BIAIOBIAAIOTH OJHIN a00 JIEKIJIBKOM i3
HIDKYCHABEICHUX O3HAK:

. ToBapuUCTBO CHOJIBAETHCS TMOTacUTH 3000B’si3aHHS a00 3000B’S3aHHS IMiUISATAE
MOTAIIECHHIO MPOTATOM JIBAaHAILSATH MiCALIB MICIIS 3BITHOTO MEPioay;

o ToBapucTBO He Mae OE3yMOBHOTO IpaBa BiJICTPOYUTH IMOTAIICHHS 3000B’S3aHHS
MPOTATOM IIOHAWMEHTIIIE JBAHAISTH MICSAIIIB IMiCTs 3BITHOTO TMEPIOay.

[ToTrouHi 3000B’s13aHHSI BU3HAIOTHCS 32 YMOBHU BIAMOBIAHOCTI BU3HAYEHHIO 1 KPUTEPisM
BU3HAHHS 3000B’s3aHb.
[ToTouHi 3000B’s13aHHS OLIIHIOKOTHCS Y IMOAAIBIIIOMY 32 aMOPTH30BAHOIO BapPTICTIO.
[loTouny KpeaWTOpCHKY 3a00proBaHICTh 03 BCTAHOBIEHOI CTaBKH BiJICOTKa ToBapucTBO
OHiHIOC 3a CyMOIo HepBiCHOFO PaxyHKy (baKTypI/I, SAKOIO BIUIMB AUCKOHTYBAaHHS € HECYTTEBUM.
3.3.6.JIpununenns euznanna akmugie ma 30006’a3anp
ToBapucTBO NpUNUHSIE BU3HAHHS aKTUBIB B (JiIHAHCOBOMY OOJIIKY, SKILIO Ma€ Miclie Oy/ib-
SKa 3 HACTYIHMX TOJIM:
a) aKTUB IPOJAETHCS, MOTAIlAEThCS, CHUCYEThCA ( y T. Y. 32 pPaXyHOK CTBOPEHUX
pe3epBiB) abo nepenaeTbes 6e3 30epeeHHs BCIX PU3UKIB 1 BAHATOPO/I BiJl BOJIOAIHHS HUM;
0) CTpOK il MpaB Ha rPOIIOBI MOTOKH BiJl (JiHAHCOBOTO aKTUBY, 1[0 BU3HAYECHI YMOBAMU
JIOTOBOPY, 3aKIHUY€ThCS;
B) B110yBaeThcsi OOMIH aKTHUBY Ha HOBHUH 3a CYTTEBO BIJIMIHHUMHU YMOBaMmH (y Takomy
pasi pa3oM 3 NPUIMHEHHSM BU3HAHH NEPBICHOTO aKTHUBY B 00JIIKY BU3HA€THCSI HOBUM aKTUB).
ToBapucTBO NMpUNMHSIE BU3HAHHS 3000B’s13aHb B (PIHAHCOBOMY OOJIKY, SIKILO Ma€ MicClie
Oyab-sKa 3 HACTYITHUX TO/IM:
a) 3000B’s13aHHS TTPOJIAETHCS, TTOTAMIAETHCS YU aHYJTIOETHCS;
0) cTpok A1l 3000B’s13aHHS, BU3HAYCHU YMOBAMH JIOTOBOPY, 3aKIHUYETHCS;
B) BiJOyBaeThcs OOMIH 3000B’s3aHHSI Ha HOBE 3a CYTTEBO BIIMIHHUMH YMOBaMH (Y

TaKOMY pa3i pa3oM 3 MPHUIIMHCHHSIM BU3HAHHS IMEPBICHOTO 3000B’SI3aHHSA B OOJIIKY BH3HAETHCS
HOBE 3000B’sI3aHHS.

3.3.7. 3copmannsn ghinancoeux akmugie ma 30606'a3ans

@diHaHCOBI aKTHUBU Ta 3000B'SI3aHHS 3TrOPTAIOTHCS, SKIIO TOBApUCTBO Ma€ IOPUIUYIHE
IpaBo 3/11HCHIOBATH 3aJliK BU3HAHUX y OajlaHci cyM 1 Mae Hamip abo 3poOUTH B3a€MO3alliK, a00
peasli3yBaTu akTUB Ta BUKOHATH 3000B'sI3aHHS OJTHOYACHO.
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3.4. O01ik0OBI MOJITHKY 00 OPEHIU

O6uik opennu BinOyBaeThesi B ToBapucTBi Ha ocHOBI MC®3 16 «Opennay.

MC®3 16 «OpeHaa» BCTaHOBIIOE /ISl OPEHIAPIB €IUHY MOJIENb OOJIKY OPSHIU 1 HEMae
HEOOXITHOCTI BU3HAUYATH KJIacH(iKaIlil0 OPEHIU, BC1 JOTOBOPU OPEHIU BiAOOpaKarOThCA y 3BITI
npo (iHAHCOBUI CTaH NUISXOM BU3HAHHS aKTHBIB Y (popMi IpaBa KOPUCTYBaHHSA 1 3000B'sI3aHb 3
opeHu. TOBapuCTBO 3IMCHIOE OPEHY IPUMIIIICHHSI.

ToBapucTBO Ha JaTy TOYATKy OpPEHAM OI[IHIOE Ta BH3HAE Ha OajaHCi aKTUB y
dbopmi mpaBa KOPMCTYBaHHS 32 ITEPBICHOIO BapTICTIO, sIKa Ma€ BKJIFOYATH TaKe:

— BEJIMYMHY MEPBICHOT OI[IHKHM 3000B'sI3aHHS 3 OPEH/IH;

— OpEH[HI MIaTeXi Ha JaTy MOoYaTKy OpeHAH abdo J0 TaKoi AaTH 3a BUPAXyBaHHSIM OTPUMaHHX
3HHKOK;

— Oyb-5IKi IOYATKOBI IIPsIMi BUTPATH, TOHECEHI OPEHIAPEM;

— OIIIHKY BHUTpAT, SIKI HECTUME OpeHap y pa3i IeMOHTaXXy a00 BiJHOBJICHHs 0a30BOT0O aKTHUBY 10
CTaHy, SIKUW BUMAraeTbCs 3TiJTHO 3 YMOBAMH OPEHIH.

OnnouacHo ToBapHCTBO OLIHIOE 3000B'SI3aHHS 3 OPEHAM 3 MOCTYIOBHM 3HIDKCHHIM
(IpOIMCKOHTOBAHI1) BAPTOCTI OPEHIHUX IIATEXIB, SIKi CIiJI CIUIATUTU B MEPioa Iii JoroBopy. 3a
OyIb-sK01 (hOpMHU OPEHAM IO BUTPAT MEPIOAY BiTHOCITHCS BUTPATH HA aMOPTH3AIlil0 6a30BOTO
aKTHBY (3a3BHYall BKJIFOYAIOTHCS JI0 BUTPAT OIEpalliiHol AisIpHOCTI) Ta (DiHAHCOBI BUTPATH HA
3QJIMIIOK 3000B's13aHHS 3 OPEHIU (JTI3UHTY).

VY BumaAKy yKIaJaHHs JIOTOBOPY OpeHIu Oe3 mpaBa BHKYIY, a00 Ha KOPOTKUI TepMiH
(Menme poky) ToBapuCTBO MOXKe MPUUHATH PIIICHHS OOJIKOBYBaTH aKTHUBH/3000B’SI3aHHS
no3a OajxaHcoM, a OpEHJHI IJIATeXi IOB’s3aHl 3 TaKOK OPEHO0I0, BU3HABATh SIK BUTPATH 3a
PSAMOJIIHIHHAM METOAOM MPOTATOM CTPOKY OPEHIIH.

3.5. O0.1iKk0Bi MOJITHKY 110/10 TOJATKY Ha NPUOYTOK

Burpatn 3 momatky Ha mpHOYTOK SBJISIOTH COOOI0 CyMy BHTpAaT 3 IMOTOYHOTO Ta
BIZICTPOYEHOT0 NoAaTKiB. [I0TOUHMI MOAATOK BU3HAYAETHCA K CyMa MOJIaTKIB HA MPUOYTOK, 110
HiIATaloTh CIUiaTi (BiAIIKOAYBAaHHIO) HIOZO OIMOJATKOBAHOTO MPHOYTKY (30WMTKY) 3a 3BITHHM
nepion. Ilorouni Butpat ToBapucTBa 3a MOAATKaMU PO3PAXOBYIOTHCS 3 BUKOPUCTAHHSAM
MOJJATKOBHUX CTAaBOK, YNHHUX (200 B OCHOBHOMY YHHHHX ) Ha JIaTy OajaHcy.

BincTpouenuii monaTok po3paxoByeThCs 3a OaTaHCOBUM METOJI0M 00Ky 3000B's3aHb Ta
ABJIs€E COOO0 MOJIATKOBI aKTHUBU a00 3000B'A3aHHS, 110 BUHHMKAIOTh Y PE3yJbTaTl TUMYAaCOBHX
pi3HUIL MK 0aJaHCOBOIO BapTICTIO aKTHBY UM 3000B's3aHHA B OanaHCi Ta iX MOAATKOBOIO
6as3oto.

Binctpoueni moaaTkoBi 3000B's13aHHST BU3HAIOTHCS, K MPABUIIO, IIOJI0 BCIX THMYACOBHX
pI3HUIG, IO MIATAIOTH OIMOJATKyBaHHIO. BilcTpoueHi MONAaTKOBI aKTHUBU BHU3HAIOTHCS 3
ypaxyBaHHSIM IMOBIPHOCTI HasiIBHOCTI B MallOyTHHOMY OTIOJJaTKOBYBAHOT'O MPUOYTKY, 3a paXyHOK
SKOT0 MOXXYTh OyTH BUKOPHCTaHI TUMYAcOBI PI3HULIL, 1110 NIAJIAral0Th BUpaxyBaHHIO. baiaHcoBa
BapTICTh BIICTPOUEHHUX MOAATKOBUX aKTHBIB MEPETIIAIA€THCS Ha KOKHY JaTy U 3MEHUIYEThCS B
TIH Mipl, y sIKii Oljblle HE ICHYe HMOBIPHOCTI TOro, 1m0 Oyne OTpUMaHMH ONOAATKOBAHUMN
npubyTOK, AOCTAaTHIN, 00 JO3BOJIMTH BUKOPHCTAaTH BUTOAY BiJ BIACTPOYEHOTO MOJATKOBOIO
aKTHBY TOBHICTIO a00 YacTKOBO.

BincTpouennii mogaTok po3paxoByeThCs 3a MOJATKOBUMHU CTaBKaMHU, 5K, K OUYIKYEThCH,
OyIyTh 3aCTOCOBYBATHICS B TIeplofl peami3amii BIAMOBIIHMX aKTHUBIB ab0 3000B's3aHb.
ToBapucTBO BM3HA€ TMOTOYHI Ta BIACTPOYEHI MOJATKH SK BUTpaTh abo MOXiA 1 BKIOYAE B
npuOyTok abo 30MTOK 3a 3BITHUI Mepioj, OKpIM BHUMAJKIB, KOJU IMOJATKM BHHHUKAIOTH BiJ
oreparii abo Mo, sIKi BA3HAIOTHCS MPSIMO Y BIACHOMY Karitaii abo Bif 00'e1HaHHS Oi3HeCy.

ToBapuCcTBO BHM3HA€ TMOTOYHI Ta BIICTPOUYEHI MOJATKU Y KaIliTaji, SKIO0 MOAATOK
HaJIeKUTh IO CTaTei, Kl Bi1oOpaskeHO Oe3rmocepeIHbO y BIACHOMY KaiTalli B TOMY CaMOMYy YU
B IHIIOMY TE€piOIi.

3rinHo myskty [1IKY 141.6.1. 3BUIBHSAIOTBCA BiJl OMOAATKYBAHHS KOIITH CHIIBHOTO
1HBECTYBaHHsI, @ caMe: KOILITH, BHECEHI 3aCHOBHUKAMHU KOPIOPATUBHOTO ()OHTY, KOIITH Ta 1HIII
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AKTHBH, 3aTy4YeHI BiJl YUYACHHUKIB 1HCTUTYTY CHLUIHHOTO iHBECTYBAHHsI, JOXOIU BiA 3[1HCHEHHS
orepariii 3 akTHBaMH IHCTUTYTY CIIJIBHOTO IHBECTYBAaHHSI, JIOXOJH, HapaxOBaHI 3a aKTUBAMHU
IHCTUTYTy CHUIBHOTO I1HBECTYBAaHHS, Ta I1HII JOXOIW BiJl MiSUIBHOCTI 1HCTUTYTY CIIJIBHOTO
1HBeCTYBaHHS (BiJICOTKH 3a MMO3UKaMH, OpeHIH1 (JII3WHTOB1) TUIATEXK1, POSUITI TOIIIO).

4. Ini 00/1iK0Bi MOJITHKH 110 € TOPEYHUMH /I PO3yMiHHA (PiHAHCOBOI 3BITHOCTI

4.1. 3abesneuenns

3a0e3neueHHs] BU3HAIOTHCS, KOMM TOBapHCTBO Mae€ TENEpilIHIO 3a00proBaHICTh
(ropuaruHy a00 KOHCTPYKTHBHY) BHACHIJIOK MHHYJIO1 MOJI1, iCHYE WMOBIPHICTh (TOOTO OlbIIe
MOYKJIMBO, HI)X HEMO>KJIMBO), 10 TIOTAIlICHHS 3000B'13aHHsI BUMaraTuMe BUOYTTsI pecypciB, KOTpi
BTUTIOIOTh y CO01 €KOHOMIYH1 BUTOJIH, 1 MOYKHA JIOCTOBIPHO OI[IHUTH CyMy 3000B'sI3aHHS.

4.2. oxoou ma eumpamu

ToBapucTBO BH3HAE JOXiJ BiJ HAXaHHI MOCTYT, KOiH (a00 y Mipy TOTO, SIK) BOHO 3aJIOBOJIBHSIE
3000B’A3aHHSl IOJ0 BHUKOHAHHA, MEpeJaroud oOiLsHy mociayry (ToOTO akTHB) KII€HTOBI. AKTUB
MEePeAEThCs, KOJIM (200 y Mipy TOTO, SIK) KJIIEHT OTPUMY€E KOHTPOJIb HAJl TAKUM aKTHBOM.

Jloxin Bijg mponaxy (iHAHCOBHUX aKTHUBIB BH3HAETHCS y NMpUOYTKYy abo 30MTKY B pasi
3aJI0BOJICHHS BCIX HAaBEJCHUX Jalll yMOB:

a) ToBapuCTBO Mepenae JIOTOBIpHI IpaBa Ha OJCpP)KaHHS T'POIIOBUX ITOTOKIB BiJl TaKOIO
(biHAHCOBOTO aKTHBY;

0) ToBapucTBO mepenano TMOKYIIEBI PH3WKH Ta IEpEeBard Bia BOJIOJIHHS, TOB’s3aHi 3
(iHAHCOBUM aKTHUBIB;

B) 32 TOBapHCTBOM HE 3JIUIIAETHCS aHI MOJANbIIA yYacTh YIPABIIHCHKOTO MEPCOHANY Y
dopmi, sika 3a3BUYail MOB’s3aHA 3 BOJOMIHHIM, aHi €(pEKTHBHHI KOHTPOJb 3a IMPOIAHUMHU
(iHAaHCOBMMH THCTPYMEHTAMH, IHBECTHIIIHHOI HEPYXOMICTIO a00 1HIIIMMH aKTHBAMH;

I') CyMy JOXOIY MOXHa JOCTOBIPHO OLIIHUTH;

1) UMOBIpHO, 1110 10 ToBapucTBa HaAIAYTh EKOHOMIYHI BUTO/IH, OB’ SI3aH1 3 OMEPAIli€lO;

Ta

€) BUTpaTH, siKi Oy’au abo OyAyTh TMOHECEHI y 3B’S3KY 3 OIEpalli€lo, MOKHa JTOCTOBIPHO
OLIIHUTH.

Jloxia BU3HAETHCS Y 3BITI PO MPUOYTKU Ta 30MTKU 32 YMOBH BIAMOBIIHOCTI BU3HAYEHHIO
Ta KpUTepisiM BU3HAHHA. BU3HaHHS 0X0ay BiAOYBAa€ThCS OJHOYACHO 3 BU3HAHHAM 301IbIICHHS
aKTHBIB a00 3MEHILIEHHS 3000B’3aHb.

Butpatu — 11e 3MeHIIeHHs] €KOHOMIUHUX BUT1J] IPOTITrOM O0JIIKOBOTO MEpioay Y BUIVISAIL
BUOYTTS 4M aMOPTH3allii aKTUBIB a00 y BUIJISAI BUHUKHEHHS 3000B’A3aHb, PE3YyJIbTAaTOM HOTO €
3MEHIICHHS YUCTHX aKTHBIB, 33 BUHATKOM 3MEHIIIEHHS, [T0B’3aHOT'0 3 BUIJIATAMU YYaCHUKaAM.

Butpatn Bu3HAIOTBCS y 3BITI Hpo NPUOYTKHM Ta 30MTKM 3a YMOBHU BIJIOBIJHOCTI
BU3HAYEHHIO Ta OJIHOYACHO 3 BU3HAHHAM 30UIbLICHHS 3000B’s13aHb a00 3MEHILICHHSI aKTUBIB.

Butpatn HerailHO BH3HAIOTHCSI y 3BITI MO MPUOYTKHM Ta 30UTKH, KOJIM BHJIATKU HE
HAJAI0Th MaiOyTHIX €KOHOMIYHUX BHTiJ a00 TOMAI Ta TI€H0 MIpOI0, KO MailOyTHI €eKOHOMIYH1
BUTOJIM HE BIAMOBIAAIOTH a00 MepecTaroTh BIJIMOBIIATA BU3HAHHIO SIK aKTHUBY Y 3BITI PO
(biHaHCOBHII CTaH.

Butpatu BU3HaIOTBCSA Yy 3BITI PO MPUOYTKHU Ta 30MTKH TAKOX y THX BHIIIKaX, KOJIU
BUHHKAIOTh 3000B’s13aHHS 0€3 BU3HAHHS aKTHBY.

Butpartu, noHeceHi y 3B'I3Ky 3 OTPUMaHHSAM JJOXOAY, BU3HAIOTHCS Y TOMY X HEpioAi, 110
W BIAMOBIIHI JOXOIH.

5. OcHOBHi NpUIYIIEHHS, OUIHKH Ta CYIKeHHS

[Tpu migroroBui inancoBoi 3BiTHOCTI TOBapHCTBO 3IMCHIOE OIIHKK Ta MPUITYIICHHS,
SK1 MalOTh BIUIMB Ha eJeMEeHTH (hiHaHCOBOi 3BITHOCTI, IpyHTyiounuch Ha MC®3, MCBO Ta
TIyMaueHHsX, po3pobiaeHux KomiteToM 3 TiiymMadeHb MIKHApOJHOI (DiHAHCOBOi 3BITHOCTI.
OuiHKKd Ta Cy/KEHHs 0a3yloThCs Ha TMOMEPETHHOMY JIOCBIAI Ta I1HMMX (aKTopax, Mo 3a
ICHYIOUMX OOCTaBMH BBa)KAIOTHCSI OOIPYHTOBAaHMMHU 1 3a pe3yJbTaTaMU SKUX NPUHAMAIOTHCS
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CY/DKEHHS 1010 OallaHCOBOI BapTOCTI aKTUBIB Ta 3000B’s13aHb. X04a 11i pO3paxyHKU 0a3yloThcs
Ha HasBHIA y KepiBHHUIITBAa ToBapucTBa iH(OpMallii mpo MOTOYHI Mofii, pakTUUYHI pe3yJbTaTh
MOXYTb 3PEIITOI0 BIJPI3HATUCS BiJ UX po3paxyHKiB. O6macTi, A€ Taki Cy/KEHHs € 0COOIMBO
BaXUIUBUMHM, 00JIACTI, 110 XapaKTEpU3YIOThCS BUCOKHM PIBHEM CKJIIAQIHOCTI, Ta 00JIacTi, B SKHUX
NPUITYIIEHHS ¥ pO3PaxyHKU MalOTh BEJIHMKE 3HAYCHHS JJIS MiArOTOBKH (DiHAHCOBOI 3BITHOCTI 3a
MC®3, naBeneHi HUKYE.

5.1. Cya:keHHsI I0/10 onepailiii, moaiii a0o ymoB 3a BiacyTHocTi koHkperHux MC®3

Axmo Hemae MC®3, sakuii KOHKPETHO 3aCTOCOBYEThCS JIO omeparii, iHmoi nomii abo
YMOBH, KePIBHUIITBO TOBapUCTBa 3aCTOCOBYE CY/KEHHS ITiJT 9ac pO3POOJICHHS Ta 3aCTOCYBaHHS
00J1ikoBOi ToMTHKH, 100 iH(MopMalis Oyna JOpEeYHO s MOTPed KOPUCTYBAYiB IS
OPURHATTS EKOHOMIYHUX PillIEHb Ta JOCTOBIPHOIO, Y TOMY 3HA4€HHi, 10 (hiHAaHCOBA 3BITHICTB!

J MOJIA€ JIOCTOBIpHO (DiHAHCOBUH cTaH, (iHAHCOBI Pe3yJbTATH MiSUIBHOCTI Ta TPOIIOBI
notoku ToBapucTsa;

. BiIoOpakae €KOHOMIYHY CYTHICTh OIeparliii, iHImMX Moaiii abo ymMoB, a He JIHIIe
IOpUInYHy Gopmy;

J € HEHUTPaIBbHOIO, TOOTO BUTHHOIO BiJ yIIEpPEIKCHb;

J € TIOBHOIO B yCiX CYTTEBUX aCIEKTax.

[Tix gac 3ailicHEHHS Cy/KEHHS KEpiBHUITBO TOBaprCTBa MOCUIAETHCS HA MIPUHHITHICTD
HaBEJICHUX JaJIi JUKEPEIl Ta BPAaXOBYE 1X Y HU3X1THOMY MOPSIKY:
a)  Bumoru B MC®D3, y sSKuX 11eThCs PO MOAI0H1 Ta OB’ s13aH1 3 HUMU MUTAHHS;
0) BH3HAuYCHHs, KpUTEPil BU3HAHHS Ta KOHIICIIII] OI[IHKM aKTHBIB, 3000B’s3aHb, JOXO/IIB
Ta BuTpar y KoHnenTtyaibHii ocHOBI (hiHAHCOBOT 3BITHOCTI.

[lin wac 3milicHEHHS Cy/KEHHS KepiBHHITBO ToBapucTBa BpaxoBy€ HaHOCTaHHIII
MIOJIOXKCHHS 1HIIIUX OPTaHiB, IO PO3POOJISIFOTh Ta 3aTBEPIXKYIOTh CTaHIAPTH, SIKi 3aCTOCOBYIOTh
NoIiOHY KOHIIETITYyaJ IbHY OCHOBY JUISl PO3pOOJICHHS CTaHIAPTIB, 1HITY IpoQeciiiHy JiTepaTypy 3
00JIIKy Ta TIpUHHATI Trajdy3eBl NPAKTUKH, TIEHD MIpoOl, SKOK BOHH HE CylepedyaTh
BUIIC3a3HAYCHUM JKEPEIIaM.

5.2. CypxeHHs 100 cripaBelJuBOi BapTocTi akTuBiB ToBapucTBa

CropaBe/uinBa BapTiCTh 1HBECTHLIN, II0 AKTUBHO OOEPTAIOTHCS Ha OPraHi30BaHMUX
(1HAaHCOBUX PHHKAX, PO3PAXOBYETHCS HA OCHOBI INOTOYHOI PUHKOBOI BApTOCTI HAa MOMEHT
3aKpUTTS. TOPriB Ha 3BITHY Jary. B 1HIIMX BHUMagkax OIIHKA CIpaBeIIMBOi BapTOCTI
TPYHTY€EThCS Ha CyKEHHSX HIOJ0 NependadyyBaHUX MalOyTHIX IPOHIOBHX IOTOKIB, 1CHYIOUOL
€KOHOMIYHOI CHUTYyallil, pU3MKiB, BIACTUBUX pI3HUM (IHAHCOBUM IHCTPYMEHTaM, Ta IHIIMX
¢akropis 3 BpaxyBaHHsIM BUMOr MC®3 13 «O1uiHka cripaBeAInBOI BapTOCTI».

KepiBauurso ToBapucTBa BBaXkae, 10 OOJIKOBI OIIHKM Ta MPUIYLIEHHS, SKI MalOTh
CTOCYHOK /0 OLIHKM (PIHAHCOBHX IHCTPYMEHTIB, /¢ PUHKOBI KOTHPYBaHHS HE JOCTYIHI, €
KIIFOYOBHM JIKEPEJIOM HEBU3HAYEHOCTI OLIIHOK, TOMY I110:

a)  BOHHU 3 BHUCOKHMM CTyNEHEM HMOBIPHOCTI 3a3HaIOTh 3MiH 3 IUIMHOM 4Yacy, OCKIJIbKH
OLIIHKM 0a3yloThCsl HA NPUIYIHICHHSIX KEpIBHULTBA 100 BIJCOTKOBUX CTaBOK,
BOJIATHJIHOCTI, 3MiH BQJIIOTHUX KYpPCIB, TIOKa3HUKIB KpPEAUTOCIIPOMOKHOCTI
KOHTPAreHTiB, KOPUIyBaHb IiJ 4Yac OI[IHKM IHCTPYMEHTIB, a TaKOX cCHerupIyHuX
0co0IMBOCTEN omepaiii; Ta

0) BIJIMB 3MIHM B OIIHKaX Ha aKTHBH, BIJOOpa)keHl B 3BITI NMpo (iHAHCOBUU CTaH, a
TaKOXX Ha IOXOH (BUTPATH) MOKe OyTH 3HAUHUM.

SAx6u xepiBHUITBO ToBapHCTBa BHUKOPUCTOBYBAJO 1HIII MPHUITYLIEHHS IIOJ0 BlJCOTKOBHUX
CTaBOK, BOJATMJIBHOCTI, KypciB OOMIHY BaJIOT, KPEJUTHOIO PEHTHHTY KOHTpareHTa, IaTu
odepTH 1 KOpUTyBaHb ITiJ1 Yac OLIHKU IHCTPYMEHTIB, OlIbIITa a00 MEHIIIa 3MiHa B OIIIHII BAPTOCTI
(iHaHCOBUX IHCTPYMEHTIB Yy pa3i BIACYTHOCTI pUHKOBHX KOTHPYBaHb Majia O iCTOTHUI BIUIMB Ha
BiI0OpakeHnH y (piHaHCOBIN 3BITHOCTI YNCTUH NPUOYTOK Ta 30UTOK.
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BukopucranHs pi3HUX MapKeTHHTOBUX MPHITYIIEHb Ta/ab0 METOIB OLIHKH TAaKOX MOXeE
MaTy 3HaYHHUH BIUIMB Ha Mepe0dadyBaHy CIIPaBEIJIUBY BapTiCTh.

5.3. CyaeHHs 010 04iKyBAHUX TePMiHiB yTpUMYBaHHsA (piHAHCOBHX iHCTPYMEHTIB

KepiBauurso ToBapucTBa 3acTocoBye npodeciiiie CyPKeHHS 1010 TEPMiHIB yTPUMAaHHS
(hiHaHCOBHX IHCTPYMEHTIB, III0 BXOJISATH JI0 CKJIaay (GiHaHCOBUX akTUBIB. [Ipodeciiine cymkeHHs
3a IMM TNHTAaHHSAM IPYHTYEThCS Ha OIHII PHU3MKIB (IHAHCOBOTO I1HCTPYMEHTY, HOTO
MpuOYTKOBOCTI ¥ AuHaMiIll Ta iHmMX (akropax. [Ipote iCHYyIOTh HEBU3HAYEHOCTI, SIKI MOXKYTh
OyTH T™OB’s3aHi 3 TNPU3YNHHEHHSIM OOIry LIHHUX [anepiB, MOTIpIICHHSAM (iHAHCOBOTO
CTAHOBMILA KOHTpPAareHTa L0 HEe € MIJKOHTPOJbHUMHU KepiBHULTBY ToBapucTBa (axTopamu i
MOYKE CyTT€BO BIUTMHYTH Ha OLIHKY (piHAHCOBUX 1HCTPYMEHTIB.

5.4. CyakeHHsI 110/10 BUSIBJICHHSI 03HAK 3HEI[iHEeHHsI AKTUBIB

BigHocHO (¢iHAHCOBMX aKTHBIB, SIKI OIIIHIOIOTHCS 3a aMOPTHU30BAHOK BapTICTIO,
ToBapucTBO Ha JaTy BHHHUKHEHHS ()IHAHCOBMX aKTHBIB Ta Ha KOXKHY 3BITHY JaTy BHU3HAYae
PIBEHb KPEAUTHOI'O PU3HKY.

ToBapucTBO BH3Hae pe3epB IMmiJ 30MTKH JUISI OYIKYBAaHHUX KpPEOUTHUX 30UTKIB 3a
(iHAHCOBUMH aKTUBAMH, SIKi OLIHIOIOTHCS 32 aMOPTH30BAHOIO BAPTICTIO, Y PO3Mipi OUYIKyBaHHUX
KpeAUTHUX 30UTKIB 3a Becb CTPOK Mii (piHAHCOBOTrO akTWUBY (IIpU 3HAYHOMY 301NbIIECHHI
KPEAWTHOTO PU3HKY/IJIS KPEIUTHO-3HCIIHCHUX (PIHAHCOBHX aKTUBIB) abo 12-micsuHUMU
OYIKyBaHMMHU KPEeIUTHUMU 30MTKaMH (y pa3i HE3HAYHOT'O 3pOCTAaHHs KPEAUTHOTO PUBHKY).

3a3BUuail OYIKY€ThCS, IO OYiKYBaHI KpPeIUTHI 30MTKH 32 BECh CTPOK JIii MarOTh OyTH
BU3HAHI JI0 TOro, K ()iHAHCOBUHM IHCTPYMEHT CTaHE NPOCTPOUYEHMH. SIK MpaBuiIO, KPEIUTHUIN
PHU3HK 3HAYHO 3pPOCTAE IIE IO TOTO, SIK (JiIHAHCOBHH IHCTPYMEHT CTaHE MPOCTPOYCHUM abo Oyie
MOMIYEHO I1HII YUHHUKK 3aTPUMKH IUIATEXIiB, L0 € CcHeuiyHUMH i MO3HYaibHHKA,
(Hanpukiaz, 3aiiicHeHHs MoauGikanii abo pecTpyKTypu3aii).

KpenutHuii pusuk 3a (iHAHCOBUM IHCTPYMEHTOM BBA@KAETbCA HU3BKUM, SKIIO
(biHaHCOBUI IHCTPYMEHT Ma€ HU3bKUI PU3MK HACTaHHS NeQOITYy, MO3WYATIHHUK Ma€ MOTYKHIN
MOTEHIiaJl BUKOHYBAaTH CBOi JOTOBipHI 3000B'SI3aHHS IMIOJO TPOIIOBUX TOTOKIB Yy
KOPOTKOCTPOKOBIN MEPCIEKTHBI, a HECIIPUSATINBI 3MIHM B €KOHOMIYHUX 1 JUIOBHUX yMOBax y
JIOBFOCTPOKOBIH MEPCHEKTHBI MOXKYTh 3HM3HUTH, aje HE 00OB’S3KOBO 3[aTHICTh MO3UYAIbHUKA
BUKOHYBATH CBOi 3000B'sI3aHHS 11010 JOTOBIPHUX IPOIIOBUX MMOTOKIB.

®diHaHCOBI IHCTPYMEHTH HE BBAXKAIOTHCS TAKUMM, 1110 MAIOTh HU3bKUNA KPEAUTHUN PU3MK
JIMILIE Ha MIJCTaBl TOTO0, 10 PU3MK AEPONTY 3a HUMH € HIDKYUM, HIK PU3HK AePONTY 3a IHIIUMU
¢binaHcoBUMM iHCTpyMeHTaMH ToBapucTBa a00 HIK KPEIUTHUHA PHU3UK IOPUCIAUKIII, B SKii
ToBapuCTBO 3A1HCHIOE TISTTBHICTD.

OuikyBaHi KpeIuTHI 30UTKM 3a BeCh CTPOK Jii HE BHU3HAIOThCS 3a (PIHAHCOBUM
IHCTpPYMEHTOM [MpPOCTO Ha MIJCTaBl TOro, LIO0 BiH BBaXaBCS I1HCTPYMEHTOM 13 HU3BKUM
KPEIMTHUM PU3UKOM Yy TONEpeHbOMY 3BITHOMY MEpiofii, ajle He BBAXKAETHCS TAKUM CTAaHOM Ha
3BITHY JaTy. Y TakoMmy BHUNAAKy TOBapHCTBO 3'ACOBY€, UM MaJO0 MiCIle 3HAYHE 3POCTaHHS
KPEIMTHOTO PU3UKY 3 MOMEHTY NEPBICHOIO BHU3HAHHSA, a OTXKE YU MOCTaja norpeda y BU3HAHHI
OUIKYBAHUX KPEIUTHUX 30UTKIB 32 BECh CTPOK Jii.

OuikyBaHi KpeAuTHI 30MTKH BiOOpaxaroTh BIACHI OuiKyBaHHA ToBapucTBa IOJO
KPEIUTHUX 30UTKIB.

5.5. CyakeHHs 11010 BUSHAHHS €KOHOMIKM y cTaHi rinepinduasuii, BixmosiaHo a0
noJioxkenb MCBO 29 «®inaHcoBa 3BITHICTH B yMOBaX rinepingasnii».

Bianosigao mo mynkty 3 MCBO 29 «®inaHcoBa 3BITHICTH B YMOBax TimepiHQIAII»
MOKa3HUKOM TiNepiH(ismii € XapakTepUCTHKH EKOHOMIYHOro cepenoBumia kpainu. Lli
XapaKTEPUCTUKH € KUTbKICHUMU Ta SKICHUMHU.

Moo anamizy kinbkicHoro ¢akropy. Cratuctuyni naHi MiHicTepcTBa CTaTUCTHKH
VYkpaiHu cBiI4aTh, 10 KyMYJSTUBHUN MpUPICT 1HGIISLIT 32 ocTaHHI TpHU pokH ckias 18,9%. Llei
noka3Huk He Buie 3a 90%. ToBapuCTBO OUiKye, IO 3rifHO MpOrHo3iB MiHdiny Ykpainu 3a
pesyabTaTtamu 2021 poky piBeHb iHQUIIMIIT TOpiBHSAHO 3 2020 pOKOM HE 3a3HA€E CYTTEBOTO POCTY.
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ToOTo y HacTymHi POKM KyMyJIATUBHHUM piBeHb 1H(IAMII 3a ocTaHHI TpH poku He Oyne
nepesunryBatu 100%.

Amnani3 sikicHux ¢axtopiB myHkTy 3 MCBO 29 Takox He Ja€ apryMEHTOBaHHX JO0Ka3iB
TOTO, III0 EKOHOMIKa YKpaiHu y 3BITHOMY IEPio/ii € TinepiHQIIAIiHOIO, a came:

- Hemae oQimiifHO miATBEepMXKeHO1 iH(opMaIllii, 110 OCHOBHA Maca HaceJIeHHS BiJjae
nepeBary 30€peeHHIO CBOiX I[iHHOcTeH y (opMi HEMOHETapHHUX aKTUBIB ab0 y BITHOCHO
CTaOUTBHINA 1HO3EMHINH BATIOTI 1 IO CyMH, YTPUMYBaHI B HAIIOHAIBHIM BAIOTi, HEraiiHO
1HBECTYIOThCS 17151 30€peKeHHsI KYTiBeJIbHOT CIIPOMOMXKHOCTI;

- HeMmae OQIIIHHO MiATBEp/HKCHOI iHGOpMaIlii 1 JaHUX, IO OCHOBHA Maca HACEJICHHS
pO3IIIsIIa€ TPOIIOBI CyMH HE B HAI[IOHAJIBbHIM T'POIIOBIH OJIMHHUIN, a Y BITHOCHO CTaOLIbHIN
1HO3EMHI BaIIOTI.

- BIJICOTKOBI CTaBKH, peaJibHa 3ap00iTHA IIaTa Ta MiHU (GOPMYIOTHCS PUHKOM (TOOTO uepes
HOMUT Ta TMPOIO3MIIiI0) 1 He 000B’SI3KOBO 1HAEKCYIOTHCS 3TiAHO 1HACKCY iHGuAmii. [aaekcarii
HiJIsTae IUIIe 4acTKa 3apo0iTHOT TUIATH 1 JIUIIE MPH JSSIKUX YMOBAX;

- Hemae oimiitHo miATBepKEHOT iHpOpMAaIlii Ta CIIOCTEPEKEHHS, 1110 MTPOJIaX Ta MPHUI0aHHS
Ha YMOBAaX BiJICTPOUYKH IUIATEXKY MiANPHEMCTBAMHU 3IHCHIOETHCS 32 IIHAMH, SKi KOMIIEHCYIOTh
OUIKYBaHY BTpaTy KyIiBEIbHOI CIIPOMOYKHOCTI MPOTSTOM MEPIOAy BIJCTPOYKH IUIATEXKY, HABITH SIKIIIO
LEl CTPOK € KOPOTKHUM.

o Toro xx MCBO 29 He BCTaHOBIIOE aOCOIIFOTHOTO PiBHS, HA SKOMY BBA)XKA€THCS, 1110
BUHUKaE rinepindusisa. HeoOxinHicTh nepepaxoByBaTH MOKa3HUKH (PIHAHCOBUX 3BITiB, 3T1THO 3
M CTaHZapTOM, € TUTaHHSAM CyDKCHHS YIPaBIIHCHKOTO MEPCOHATY HiAPHEMCTBA.

3niACHUBIIYM aHaJi3 KUTbKICHOTO Ta sKICHHX (akTopiB, TOBapuUCTBO MINWILIO BUCHOBKY
II0JI0 HEJAOCTATHOCTI XapaKTEPUCTHK, SIKi CBiAYaTh, IO 3arajbHUN CTaH SKOHOMIKU KpaiHH €
rinepiHIALiHHAM, B 3B’SI3KY 3 YUM YNPABIIHCHKUM MEPCOHAIOM OYJIO MPUIHATO PIlIEHHS HE
3actocoByBaty 3a pesynbratamu 2020 poky Hopmu MCBO 29 i He 31ilicHIOBaTH MepepaxyHoOK
MOKa3HUKIB ()iHAHCOBOI 3BITHOCTI.

Aue, mopsi 3 TUM, MiIIPUEMCTBO Oye CiKyBaTH 3a piBHeM iH(Isii mpotsrom 2021
Ta HACTYMHUX POKIB, BPAXOBYIOUH, 110 (HYHKI[IOHATEHOIO BAJIOTOIO MiAIPUEMCTBA € YKpaiHChKa
TPUBHSIL.

6. Po3kputTs indopmaiii o010 BUKOPHUCTAHHSA CTIPABEIJIMBOI BapTOCTi

6.1. MeToNMKHU OL[IHIOBAHHS TA BXi/IHi JaHi, BUKOPHCTAaHI /I CKJIAJIaHHS OLHOK 32
CnpaBeJIMBOIO BAPTiCTIO

ToBapucTBO 37iiiCHIOE BUKIIIOUHO O€3MepepBHI OLIHKM CIIpaBeUIMBOI BAPTOCTI aKTHBIB Ta
3000B’s3aHb, Aki BuMaraotbcds MC®3 9 ta MCD3 13 y 3BiTi IIpo (iHAHCOBHM CTaH Ha KiHELb
KO>KHOTO 3BITHOTO MEpioZly BHKOPHCTOBYIOUM HACTYNHI METOJMKU OI[IHIOBaHHS Ta METOJU
OIlIHKH:

Kitacu aktuBiB Ta Mertos oiHKn
3000B’s13aHb, OLIIHEHUX MeTonuku OIiHIOBaHHS (puHKOBWMIA, Buxigai gani
3a CTIpaBeJInBOIO JTOX1THUH,
BapTICTIO BUTpATHHH)
I'pomrosi komTH, Ilepsicha Ta  mojajpIIa  OWIHKA | PupkoBuii Odiujitai kypen HBY

JIETIO3UTH JI0 3alUTaHHS | TPOIIOBHX KOIITIB  3IMCHIOETHCS 3a
CIIPaBEIJIMBOIO BApTICTIO, SIKA TOPIBHIOE
iX HOMiHaJIBbHIA BapTOCTI

YacTku B cTaTyTHOMY Butparauit ®dinaHCcoOBa 3BITHICTH
KariTan 1HIIuX

MATPHEMCTB

IepBicHa OI[iHKa YaCTOK B CTATYTHOMY
Karmitaii 3IHCHIOETHCS 3a ix
CIPaBEITMBOI0 BApTICTIO, sSIKA 3a3BHYAM
JIOPIBHIOE IIiHI ormepairlii, B X0l sKoi OyB
orpumanuii aktuB. [lomanpmma oOIliHKA

3IIHCHIOETBCS 3a CHPAaBEJIUBOIO
BapTICTIO Ha JaTy OLIHKM SIK YacTKa y
BJIACHOMY KariTami 00’exty
IHBECTYBaHHSL.
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JlebiTopchka
3a00proBaHicTh

[TepBicHa OIliHKa nebITOPCHKOT
3a00OproBaHoCTi  3[IMCHIOETBCS 32
CIpaBeUIMBOIO BAapTICTIO, SIKa JIOPIBHIOE
BapTOCTI  MOTAlIeHHs, TOOTO CcyMmi
OUIKYBaHMX KOHTPAaKTHHX TPOLIOBHX
MOTOKIB Ha Jary oIiHku. [lomambiia
OLliHKa JIOBIOCTPOKOBOT MO3UKH
OIHIOETHCA SIK TETISPIITHS BapTICTh YCiX
MaliOyTHIX  HAaIXOMKEHb  TPOMIOBUX
KOIIITIB, JTUCKOHTOBAaHUX 3
3aCTOCYBaHHSIM IIEPEBAXKHOI PUHKOBOI
CTaBKH (MIEPEBaXHUX PUHKOBHUX CTABOK)
BiJICOTKa Ha MOAiOHUI iHCTPYMEHT

Joximauit

KoHTpakTHi yMOBH,
HMOBIPHICTb TTOTaAILICHHS,
OUiKyBaHi BXiJIHI IpOLIOBI
MOTOKU

TToTouHni 30008’ 13aHHS

[epBicHa omiHKa MOTOYHUX 3000B’SI3aHb
3IIHCHIOETBCS 3a CIIpPaBeJTNBOIO
BapTICTIO

BurpaThuii

KontpaxTai ymoBH,
HMOBIPHICTb TTOTaAILICHHS,
OYiKyBaHI BUXiJHI TPOIIOBI

IIOTOKH

6.2. PiBeHn iepapxii cipaBe1JinBoOi BAPTOCTI, 10 SIKOT0 HAJIEKATH OI[iIHKH CIPaBeIJINBOL

BapTOCTi
Kiacu akTuBiB Ta 1 piBennb 2 piBeHb 3 piBenn
3000B’513aHb, (Ti, 0 MAIOTH (Ti, 10 HE MAIOTH (Ti, IO HE MAIOTH
OIL[IHEHHUX 3a KOTHUpPYBaHHS, Ta KOTUPYBaHb, aJjie KOTHPYBaHb 1 HE € Ycboro
CIPaBEITUBOIO CIIOCTEPE)KYBaHi) CIOCTEPEKYBaHi) CIOCTEPEKYBAHUMHU)

BapTICTIO 2020 2019 2020 2019 2020 2019 2020 2019
JlaTa oriHku 31.12.20 | 31.12.19 | 31.12.20 | 31.12.19 | 31.12.20 | 31.12.19 | 31.12.20 | 31.12.19
HacTku B - - - - 101 011 210 165 101 011 210 165
CTaTyTHOMY
Kamitam  1HIIAX
HIANPUEMCTB
Hebiroperka - - - - 192345 | 128849 | 192345 | 128849
3a00proBaHicTh
I'pouosi kowTH - - 85 363 - - 85 363

6.3. IlepemileHHs Mi’k APYrMM Ta TPeTiM piBHAMU iepapXxii cnpaBeyIMBOI BapTOCTi

[TepemiiieHHs MK MEpLIMM Ta APYTUM piBHAMH iepapxii mpotsarom 3BitHoro 2020 poky Ta
nornepeaaporo 2019 poky He BigOyBanoch.

6.4. Pyx akTuBiB, 1[0 OUIIHIOIOTHCA 32 CHPABEIJIHBOK BapPTiCTI0 3 BHKOPUCTAHHAM

BUXIIHUX JaHHMX 3-T0 piBHA iepapxil

Krnacu aKTHUBIB, | 3aJMIIKH 3ymuHEHHS BunnkHeHHS | 3anumku Crarta (cTaTTi) Yy mpuOyTKy
OIIiHEHUX 3a | CTaHOM Ha CTaHOM Ha | a0  30UTKYy, y  fKii
CIpaBeJINBOIO 31.12.2019 p. 31.12.2020p. | mpubytkn  abo  30HUTKH
BapTICTIO 3 BH3HaHI

BUKOPUCTAHHAM 3-

TO piBHA iepapxii

Yactkn B | 210165 74 905 - 190 858 +2405(noxin),-41464
CTaTyTHOMY (36uTOK) Bijl 3MiHK

Kamiram - IHIIAX CIIPaBeTHBOT BApTOCTI
HiPUEMCTB Y4acTOK)

Jebitopcbka 128 849 - 16 591 190 858 +48112(noxin),-2694
3200proBaHiCTh (36UTOK) Bl IMiHH
(TOB CIIPaBeTUBOT BapTOCTI)
«CxBUpCHKHN

KXIT)
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6.5. Inmi po3kputTs, mo BuMarawTbess MC®3 13 «Ouinka cnpaBelinBoi BapTocTi»

CrpaBeyinBa BapTicTh (PiHAHCOBUX IHCTPYMEHTIB B MOPIiBHSIHHI 3 iX GalaHCOBOIO BAPTICTIO:

BanancoBa BapricTh CrnpaseanuBa BapTicTh

2020 p. 2019 p. 2020 p. 2019 p.
YacTku B CTaTyTHOMY KarliTajli iHIINX IiJIPHEMCTB 141 087 232780 101 011 210 165
I'pomoBi kouTu 85 363 85 363
JebiTopchka 3a00pTOBaHICTh 191 211 128 849 190 858 128 849

*B nmawiii Tabmuii mijg OaTaHCOBOI BAapTICTIO MA€ThCS HA YBa3i BapTICTh aKTHBIB O X TEPCOI[IHKH 3a

CIpaBEIINBOIO BaPTICTIO.

KepiBaunreo ToBapucTBa BBakae, IO HABEICHI PO3KPHUTTS MIOJO 3aCTOCYBAaHHS
CIIpaBeUITMBOI BapTOCTI € JOCTAaTHIMH, 1 HE BBaXkae, IO 3a MeKaMH (IHAHCOBOi 3BITHOCTI
3QIIMIIAIIACE OY/Ib-sIKa CyTTeBa iH(OpMAIis MIOAO0 3aCTOCYBAaHHS CIIPaBEIJIMBOI BapTOCTI, sKa
MO3Ke OyTH KOPUCHOIO JJIsi KOPUCTYBaviB (JiHAHCOBOI 3BITHOCTI.

7. Po3kputTd indopmaitii, mo mixTBepaKye craTTi noaaHi y pinancoBux 3pitax

7.1. /loxoou ma eumpamu

[Tpotsirom 2020p. ToBapucTBO 3[IMCHIOBAJIO oOIlepallii, MOB’sA3aHI 3 ONIEpaIiitHOO,
IHBECTHUIIHHOIO Ta (P IHAHCOBOIO MISITBHICTIO. 3a pe3yibTaTaMy TaKoi JisUTbHOCTI TOBapuCTBO
OTPUMAJIO JI0XOJH Ta MMOHECTIO BUTPATH, BiIOOpaKeH1 B HACTYIHIN TaOIHUIIi:

HaliMeHyBaHHS ITOKa3HUKA Psimok 3BiTY 2020p. 2019p.
Jloxoou 134 054 67 520
8 momy 4uchui
IHIIi omeparliiHi J0X0 11 2120 1851 2932
IHmIi dhinaHCcOBI JOX0IU 2220 28 539 23169
[Hn1 noxomu 2240 103 664 41 419
Bumpamu 130 456 28 363
8 MoMy Yuchui
AMiHICTpaTHBHI BUTpaTH 2130 463 581
[HmIi omepariiiHi BUTpaTH 2180 3242 2976
®dinaHCOBI BUTpATH 2250 9263 -
[HmI1 BUTpaTH 2270 117 488 24 806

Jloxoau Ta BUTpATH MO omepamisx 3 (piHAHCOBUMHU aKTHBAaMHU (IIPOAAXK, MEPEOLIHKA) Y
3BiTI NIpo (PiHAHCOBI pe3yNbTaTH HE 3rOPTAIOTHCS, a BIAOOPaXKAIOTHCA OKPEMO: B JOXO0JAX
BiZJOOpaXeHO BapTiCTh peattizallii Ta JT0OLiHKa (pIHAHCOBUX AaKTUBIB, B BUTpaTax — COOIBapTICTh

peaizanii Ta yuinka ()iHaHCOBUX aKTHUBIB.

VY cknani inwux onepayitinux 0oxoois (psaaok 2120 3BiTy) BimoOpakeHo:
- BIJICOTKM 0aHKy, CIUIaYeHI Ha 3aJIMIIOK T'POIIOBUX KOIITIB y OaHKYy y po3Mipi 3 THC.

TpH.

- JIOXiI BII amopTH3aili JUCKOHTY Je0ITOpPChKOI 3a00OproBaHOCTI Ta BEKCEIIB,
YTPUMYBaHUX JI0 TOTraleHHs y po3mipi 1766 tuc. rpH.,
- IOX1J] BiJ KOPUTYBaHHS Pe3€pBY CYMHIBHHMX OOpriB, Ha SIKUN 3011bIINBCS (DIHAHCOBUI
pe3yJabTar y 3B 53Ky 3 moramieHHsM y 2020 pori ne6iTopcbkoi 3a00proBaHoOCTi, M0 sKiid OyB
HapaxoBaHWM pe3epB Ha MOKPUTTS MalOyTHIX 30MTKIB B MUHYJIMX 3BITHHX IMEpiofax y po3mipi

82 Tuc. rpH.

VY cknanl ¢ginancosux ooxodie (psmox 2220) BimoOpakeHO BIACOTKH, HapaxoBaHI 3a
KOPUCTYBaHHS MMO3MKaMH, BUJJAHUMH HIIUM IiJIpUeMcTBaM y po3Mipi 28 539 tuc. rpH.
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VY cknani inwux 0oxoois (psgok 2240) BigoOpakeHo:

- goxim Big peamizamii  (iHAHCOBMX 1HBECTHIIH (KOPHMOpPAaTHBHHMX TIpaB I1HIIUX

HiANpUEMCTB) y po3Mmipi 53148 Tuc. TpH.;

- JIOXiJ BiJ BU3HAYEHHS CIPABEIJIMBOI BAPTOCTI YACTOK B CTATyTHOMY KaIliTalll 1HITUX

HIiIIPUEMCTB Ta e0ITOPChKOT 3a00proBaHocTi y po3mipi 50516 Tuc. rpH.

Po3mudgpoBka agmidicrpaTuBHuX BUTPAT (psiiok 2130):

Enemenmu eumpam 2020 p. 2019 p.
Bunaropona KY A 3a ynpaBniHHS aKTHBaMHU 370 491
BurpaTtu Ha OpeHIy NPUMIIIEHHS 36 46
[Mocnyru ayauty (B cKiagi pe3epBy MailOyTHIX MIaTeXiB Ta 30 23
BUTpAT)

Ilocmyrn 30epiraya MIHHUX TMAmepiB, JETO3UTApII0 Ta 13 11
TOPTOBIL IHHUMH TIallepaMu
[Tocnyru 6anky 9 5
[Mocnyru 3B’s3Ky, HoTapianeHi, BurotoBienHs EIIII, 5 5
myOJTiKarist pivHOi 3BITHOCTI, OCTYTH OipXKi

Bcboro agminicTpaTuBHI BUTpaTH: 463 581

VY cknani inwux onepayitinux eumpam (psaok 2180) BimoOpakeHo:

- BUTpPATH B aMOpTU3alii JUCKOHTY KPEeIUTOPCHKOi 3a00pProBaHOCTI Ta BUTPATU MU
BU3HAHHI TEIEPIlIHBbOT BAPTOCTI (PIHAHCOBUX aKTHBIB (P PO3paxyHKY AUCKOHTY YH MpeMii) y
po3Mipi 694 Tuc. rpu.;

- HapaxOBaHUU MPOTATOM 3BITHOTO POKY pE3epB HA MOKPUTTS MaHOYTHIX OUYIKyBaHHX
30UTKIB y po3Mipi 2548 Tuc. rpH.

Y cknani ¢hinancosux eumpam (psgoxk 2250) BigoOpakeHO BHWTpPATH BiJ BH3HAHHS
TENEepIlIHbOT BapTOCTI MPHUAO0AHWUX BEKCENIB, M0 YTPUMYIOThCS JO TIOTAlICHHS Ta
0O0JTIKOBYIOTBCSI IT0 aMOPTH30BaHIi BapTOCTI.

VY cknani inwux eumpam (psanok 2270) BinodpaxkeHo:

- coO0iBapTicTh peasli3oBaHUX (iHAHCOBUX 1HBECTULIHN Y po3Mmipi 73276 THC. TpH.,

- BUTpATH BiJl BU3HAHHS CIIPABEUTUBOT BAPTOCTI MO3UKHU y po3mipi 2694 TucC. IrpH.,

- BUTpATH BiJ BU3HAHHS CIPaBEIIMBOI BAPTOCTI YACTOK B CTATYTHOMY KamiTajl 1HIIUX
TOBapuUCTB y po3Mipi 41518 tuc. rpH.

Hoxoau ToBapuctsa B 2020p. cknanu 134 054 tuc. rpH., Butpatu — 67 520 THC. TpH.

@diHaHCOBUM pPE3yJIbTATOM BiJl 3BHYAWHOI AISUTBHOCTI TOBapuCTBa y 3BITHOMY pOIl €
npubyToK y po3mipi 3 598 Tuc. rpH., 3 HApoCTarOUUM MifAcyMKOM ctaHoM Ha 31 rpyans 2020p.
OanmaHcoBHiA MPUOYTOK cTaHOBUTH 178 973 THC. TpH.

7.2. I[Tooamok na npudymoxk

[Ipenmerom nmisitbHOCTI ToBapucrBa B 2020 pomi Oyino BHUKIIOYHO MPOBAKEHHS
TiSUTBHOCTI 13  CHUIBHOTO 1HBECTYBaHHS, IMOB’S3aHOT 13 00’€qHaHHAM (3adydyeHHSIM) Ta
pPO3MIIIEHHSIM (BKJIAJCHHSIM) TPOLIOBUX KOIITIB Y4YacHUKIB (akuioHepiB) ToBapucTBa Ta
JIOXOJiB, OTpuMaHuX ToBapUCTBOM BiJ 3iMCHEHHS AISUIBHOCTI 13 CHUIBHOTO IHBECTYBAaHHS Y
KOPIOpaTHUBHI NpaBa, BUPAXKEH1 B 1HIINX, HK IIHHI Nanepu, popMmax, a TAKOXK B 1HIII aKTHBH, HE
3a00pOHEH1 YNHHUM 3aKOHOJABCTBOM YKpaiHM 3 ypaxyBaHHSIM OOMEXEeHb, BCTAHOBJICHUX JUIA
HeAUBEPCU(DIKOBAHUX BEHUYPHHUX KOPHOPATHUBHUX I1HBECTHIIMHMX (QOHIIB 3aKOHOJIaBCTBOM
VYkpaiHu Ta HOPMAaTUBHO-TIPAaBOBMMHU akTaMH JlepxaBHOi KoMmicii 3 I[IHHMX TMamepiB Ta
(OHI0BOTO PUHKY.

3rizno crarti 141.6.1 TIKY 3BUIBHSIOTBCA B OINMOJATKYBaHHS KOIITH CHUIBHOTO
1HBECTYBaHHSI, @ caMe: KOILTH, BHECEHI 3aCHOBHUKAMHU KOPHOPAaTUBHOTO ()OHY, KOIITH Ta 1HIII
AKTHBH, 3a7Ty4eHi BiJl YUYaCHHUKIB IHCTUTYTY CHLIHHOTO iHBECTYBAaHHsI, JOXOIU BiA 3[1HCHEHHS
orepaniii 3 akTHBaMU IHCTUTYTY CHUIBHOTO 1HBECTYBAaHHS, JOXOJM, HapaXxOBaHI 3a aKTHBaMH
IHCTUTYTy CHUIBHOTO I1HBECTYBaHHS, Ta IHII JOXOAM BiJ MISJIBHOCTI 1HCTUTYTY CIHIJIBHOTO
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iHBeCTyBaHHS (BIJCOTKH 3a MO3WKAMH, OPSH/IHI (JTI3MHTOBI1) TUIaTEX1, pOSUITI TOIIO). B 3B 53Ky 3
BHUIIIEC HABEJICHUM IMOJaTOK Ha prOyTok B 2020 porri He HapaxOBYBaBCsl.

7.3. Hemamepianvhi akmueu, 0CHOGHI 3acoou.
Cranom Ha 31 rpynus 2020p. ToBapucTBO HE Majio Ha CBOEMY OaJlaHCI HeMaTepiaaTbHUX
aKTHBIB, OCHOBHHUX 3aCO0IB.

7.4. @inancoei akmueu, w0 OYIHIIOMbLCA 3A CHPAGEOTUBOIO 6APMICHIO 3 8I000PANHCEHHAM
pe3ynomanty nepeouinKu y npudymky aoo 30umxy

Cranom Ha 31 rpyans 2020p. ToBaprcTBO MaJI0O Ha CBOEMY OaylaHCi HACTyMHI (DiHAHCOBI1
AKTUBH:

1. YacTku i mai y cTaTyTHOMY KaIiTaji iHIIUX I AITPUEMCTB - 101 011 tuc. rpH.
2. JloBroctpokoBa mo3uka - 192 345 Tuc. rpH.
3. TI'pormiosi KoIITH - 85 Ttuc. rpH.

7.4.1 Yacmku ma nai y cmamymuomy Kanimani inuux niOnpuemMcme

Cranom Ha 31 rpyans 2020 poky ToBapucTBO BONOi€ YaCTKaMU Y CTaTyTHOMY KarmiTasi
IHIIMX TOBAPUCTB TAKUX SIK:

- TOB «CxBupcpkuit KXII», kom €EAPTIOY 0954544, wactka 10%

- TOB «3bB «Mownomit», kox €IPTIOY 32326533, yactka 8,434%

- TOB «TM3», xog €IPIIOY 36467711, gactka 96,404%

- TOB «bl] «AzumyT», kox EAPTIOY 35046096, qactka 96,38%

-TOB «lllemap-2006», kox €APIIOY 34820417, vacTtka 27,06%

- TOB «IlokpoBchkuii nBip», kox €APIIOY 40513522, yactka 100%

- TOB «EBpomna mmtocy, kog €IPIIOY 32577984, wactka 10%

- TOB «InTep-IIpoaykr», kox €IPIIOY 30024481, vactka 10%

- TOB «Pocs ITax» xox €APIIOY 34547915, yactka 14,56%
ta iHmmx y po3mipi 101011 tuc. rpu. IIporsrom 3BiTHOTO poKy ToBapuCTBO mpojano CBOi
yactku B crarytHomy Kamitanmi TOB «bK «YHabanumicekOyn», TOB «I'noban IuBect
Koncantuar». BapTicTe 4acTok BifoOpa)XeHO MO CIpaBeUIMBIA BapTOCTI 3 BiIOOpakeHHIM
HEPEOLIHKH y MPUOYTKY UM 30UTKY.

Cyma J001iHKN JaHuX (iHaHCOBHX iHBecTHIliH ckiana 2405tuc. rpH., yuinka — 41464
THUC. TPH.
7.4.2. Jlebimopcoka 3a60peosanicmp

JleGiTopcbka 3a0OproBaHICTh, SKa OOJIKOBYETbCS 3a CIPABEJIMBOIO  BapTICTIO
CKJIaIa€ThCsl 3 MO3MKHM, HanaHoi TOB «Cksupcekuit KXII» Ta OONIKOBYETHCSA SIK TEHEPILIHS
BapTICTh YCIX MaHOyTHIX HaJIXOJK€Hb TPOIIOBUX KOIUTIB, IUCKOHTOBAaHMX 13 3aCTOCYBAaHHSIM
nepeBakKHOI PUHKOBOI cTaBKU (cTaBka pedinancyBaHHs HBY), Tak gk mae Mmicue mocriiiHa
IOMICsIYHA 3MiHA CyMH TMO3MKHM Ta PUHKOBOI CTaBKM JUCKOHTYBAaHHS. BHIaHO MO3MKH MPOTATOM
3BiTHOTO POKy Ha cymy 16591 tuc. rpn. Jloxix Bij oliHKH TemepimHboi BapTocTi ckias 48112 tuc. rpH.,
30MTOK — 2694 THC. TPH.

7.4.3.1 powosi kowmu.

I'pomoBi komTu ToBapuCTBa CKIIAMAIOTHCS BHKIIOYHO 13 3QIMINKIB HAa TOTOYHHUX
0aHKIBCHKHX paxyHKax:

31 rpynns 2020 31 rpynus 2019
AT «Paiiddaitzen bank Aanb», rpH 337 8 075
AT «Aiibokc 6aHK», TpH. 5057 5 057
ITAT «Kb IIpuBat6ank» 158 4447
AB «YxprazoaHk» 79 560 345 862
Kb «I[1YMb» 284 -
Bceboro 85 396 363 441

I'pomioBi komTH 00IIKOBYIOTHCS 32 HOMIHAJIBHOIO BapTICTIO.
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3anuIIOK IPOMIOBUX KOIITIB y Kaci ctanoM Ha 31 rpynus 2020 p. BincyTHil.

Bin po3MinieHHs TPOIIOBUX KOIITIB HA JICMO3UTHUX paxXyHKax J0 3anuTaHHsa ToBapuCTBO
OTPHUMAJIO BIZICOTKHU Y po3Mipi 3 TUC. TPH.

3BiT TIpo pyx rpomoBux KomTiB 3a 2020 pik CKIageHO 3a MPSAMHUM METOAOM. Y 3BITI
BiZJOOpaXEHO PyX I'POIIOBHX KOIITIB y Pe3yibTaTi onepauiiHoi, iHBeCTHLIHHOI Ta (iHaHCOBOI
nismmeHOCTI ToBapucTBa.

VY ckmani crarti «IHmi HagxomkeHHs» (psagok 3095) BimoOpaskeHO HAIXOIKEHHS BiJ
0aHKy BIJICOTKIB BiJ JICMTO3UTHOTO BKJIQJy «OBEPHAWUT» Yy PO3Mipl 3 THC. TpH. Ta MOBEPHEHHS
0aHKOM Ha/JIMIIKOBO YTPUMAHO! BapTOCTI MOCIYT 33 PO3PaXyHKOBO-KAacOBE OOCIyroBYBaHHS
MIPOTSTOM 3BITHOTO POKY y po3Mipi 1 THC. TpH.

VY cknani crarti «IHmi Butpadanus» (psanok 3190) BimoOpaxkeHo cymy 9 TuC. IpH., 10
CKJIAJIA€EThCS 3 KOMICii OaHKy 3a MPOBECHI TUIATEX1 Ta BEICHHS CHCTEMH «KJIIEHT-0aHK.

Cranom Ha 31.12.2020 poky ToBapucTBO BiZoOpaxkae 3a HyJIbOBOIO BapTICTIO 3aJHIIOK
IPOIIOBHX KOIITIB y po3mipi 1 Tuc. rpH., po3mimenuii B IIAT «Panukan bank», ockinbku
3a3HauyeHUl OaHK 3HaXOAUTHCA B cTamll JIKBimali.

['pomoBi MOTOKY B iHO3EMHIH BaJIOTI BiICYTHI.

7.5. Dinancosi akmueu, w0 OUIHIOIOMBCA 3 AMOPMU306AHOI0 CODIBapmMicmio
3a aMOpTH30BaHOIO BapTICTIO B TOBApUCTBI 00JIIKOBY€ETHCS 1€0ITOPChKA 3a00prOBaHICTb,
BioOpakeHa B HACTYIHIN TaOIuII

3 paaka | 31  rpyass | 31  rpyaHs

3BiTY 2020 p. 2019 p.
JloBrocTpokoBi Bekceni * 1040 20679 -
JlebiTopchbka 3a00proBaHiCTh 3 HAPAXOBAHUX JOXOIB 1140 5058 4341
Inmra morouna nediTopcbka 3a00proBaHicTh * 1155 90 424 41 457
OuikyBaHi KpemuTHI 30UTKH IIOAO0 AeOITOPCHKOI -2 420 -2 420
3a00proBaHOCTI

e  Cymu BinoOpakeHO 3a MiHyCOM pe3epBYy Ha MOTAIICHHS OYiKyBaHUX 30UTKIB

B cknani psaka 3BiTy 1040 paxyroThesi TaKOXK MPUI0aH1 JOBIOCTPOKOBI BEKCeENl (EMITEHT
TOB «lllenap-2006»), yrpumyBaHi 10 morameHHs Ha cymy 20679 tuc. rpH. Butpatu Biz
BHU3HAUEHHSI aMOPTU30BaHOI BapTOCTI BEKceNiB ckianu 9263 Tuc. rpH., 10X1J Bl aMOpTHU3aLil
JMCKOHTY CTaHOBUTH 942 THUC. IpH.

B ckmani neGiTopchkoi 3a00proBaHOCTi 3 HapaxOBaHUX JIOXOJIB cTaHOM Ha 31 rpyaHs
2020 poxky (psmok 1140) paxyeThcsi cymMa HapaxOBaHUX BIJICOTKIB 32 KOPUCTYBAaHHS BHJIAHUMHU
ToBapuCTBOM JOBIOCTPOKOBMMH Ta KOPOTKOCTPOKOBMMH mo3ukamMu. Cyma HapaxOBaHUX
BizcoTkiB B 2020 pomi ckmana 28 539 tuc. rpa.  Cyma morameH#X BiJICOTKIB 32 KOPUCTYBaHHS
no3ukamu B 2020 pouii ckiana 27 743 TUC. TpH.

Cywma 111101 MoTOYHOI 1e6iTOpchKOoi 3aboproBanocti ctaHoM Ha 31 rpyaas 2019p. (psaok
Oamancy 1155) cranoButh 90 424 THC. TpH. 1 CKJIAMAEThCS 3 HAJAHWX IHIIMM TOBApHUCTBAM
KOPOTKOCTPOKOBHX MO3UK y po3Mipi 42356 THC. I'pH., 3a00proBaHOCTI 3a NMPOJaHi KOPIOpaTHBHI
npaBa y po3Mmipi 11271 Ttuc. TpH., 3a00proBaHOCTI 3a Tpe] SIBICHUH JI0 IIaTexxy Bekcens TOB
«bK  «YabanumicekOym» y po3mipi 3746 Tuc. TpH., 3a00proBaHOCTI MO HEHAJaHUM
KOPIOpPaTUBHUM MpaBaM (HE HACTYNHB TEPMiH Iepenadl mpasa BIacHOCTI) y po3mipi 33048 tuc.
IpH. 3TiTHO JOrOBOPY PO BHECEHHS JI0JIaTKOBOTO BKJaLy Ta 3a00pProBaHOCTI MO CIUIAYEHUM Y
rpyasi 2020 poky paxyHKaM 3a MOCIYTH, 10 OyAyTh HajaHi ToBapuctBy y ciuti 2021 poky y
po3Mipi 3 THC. TPH.

[TpoTsirom 3BiTHOTO pOKy TOBapHCTBOM OYJI0 BUJAHO KOPOTKOCTPOKOBHX TIO3HMK HA CYMY
16 381 tuc. rpH., noBepHYTO NMO3UK Ha cyMy 1794 THc. TpH.
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Cranom Ha 31 rpyans 2020p. nebitopchka 3a0OproBaHiCTh HE MICTUTh aKTHBIB Hi 31
3MEHIIICHOIO KOPUCHICTIO Hi 3 TPOCTPOYCHUMH BHUIIJIATAMHU.

ToBapucTBO NPOBOIUTH aHaNi3 Ta OLIHKY PIBHSA KPEIUTHOTO PHU3HKY IO KOKHOMY
ne0ITOpy 3 BHUKOPUCTAHHSM 1HAMBIAYaJbHOTO IIJIXOMy, BHUKOPHUCTOBYIOUHM BCIO HasBHY
iHpopManio mo aediTopy Ta BHKOPHCTOBYIOUM CBO€ mpodeciiine cymkeHHs. CtaHoMm Ha 31
rpyaas 2020p. npucyTHs Ae6iTOpChKa 3a00proBaHICTh MO AKil 30UTBIINBCS KPEAUTHUN PU3UK:
TOB «b3BK «Mownouity, po3mip 6opry 2980 tuc. rpa., TOB «Eneproanssac-Cepsic» - 606
tuc. rpH. Ilo maHiii  gebiTOpchKiii 3a00pProBaHOCTI B KiHIII POKY HapaxoOBaHO pE3epB Ha
HNOKPUTTS O4iKYBaHMX KPEIUTHUX 30UTKIB MPOTITOM CTPOKY il 1e6iTOpChKO1 3a00proBaHOCTI.

VY 3BITHOMY pOIli HAPAXOBAHO PE3ePB MiJ 30UTKH IO OIIHIOETHCS B CYMI, sIKa JIOPIBHIOE
12-micsuHUM OYiKyBaHUM 30UTKaM 3a Je0iTOPCHKOI0 3a00ProBaHICTIO MO BHJIAHUM MO3MKaM Ta
peani3oBaHUM KOPIOPATHBHHM IpaBaM (TEpBiCHE BHU3HAHHA) y po3Mmipi 71 THC. TpH. Ta
OYiKyBaHMM KPEIUTHUM 30UTKaM IMPOTATOM CTPOKY Aii Ae0iTOPChKOi 3a00proBaHOCTI y po3Mmipi
2477 tuc. rpH.

7.6.  Bnacuuii kaniman.

Cranom ©Ha 31 tpymus 2020p. craryTHMid Kamitan ToBapucTBa CTaHOBUTH 195 MITH. TpH.
CrartytHuit kanitan noginsgerses Ha 1 950 000 mTyK MpOCTHX IMEHHHMX aKIliii HOMIHAJIEHOIO BapTICTIO
100 rpuBenb koxHa. B 00iry Ha 3BiTHY naTy 3Haxoautbes 388573 akiiiil, po3MillleHHS Ta BUKYITY aKIii
npoTtsiroM 2020 poky He BiIOYyBaJIOCh.

Cranom Ha 31 rpyans 2020p. po3Mmip BracHoro kamitany ToBapuctBa craHOBHTH 398356 THC.
rpH. CTpyKTypa BIacHOTO KaliTaly HaCTyIHa:

2020 p. 2019 p.
3apeecTpoBaHUH KaImiTaa 195 000 195 000
JonaTkoBwii Kamitan (eMiCiiHHUN J0Xi]) 181 106 181 106
Heposnoainenuii npruOyTok 178 973 175 375
Heomnayenuii kamitain (156 025) (156 025)
Buyuenuii kamitan (698) (698)
Bceporo: BiacHui Kamitai 398 356 394 758

[MopisustHO 3 2019p. B1acHMit kamitan ToBapucTBa 30UmbmHMBCS Ha 3 598 THC. TPH.
JIMBiZeHIM HE HapaXOBYBAJIHCh. [HINI BUIJIATH aKIiOHEpPaM HE 31 CHIOBAJIHCE.

7.7. 3abe3neuenns i pezepeu

CranoMm Ha 31 rpynus 2020p. 3anumok pesepBy «3a0e3nedeHHs MaiOyTHIX BUTpAT Ta
TUTaTeXiB» CKJIaB 34 THC. TpH.- Ha 3a0e3neueHHs] MalOyTHIX BUTpAT (BUTPATH HA MPOBEICHHS

ayJUTy Ta ONPHIIOAHEHHS (iHaHCOBOI 3BiTHOCTI 3a 2020p.).

Buxopucrano pesepBy Ha 3abesnedeHHs MaiOyTHiX BuTpar npotsrom 2020p. 23 Ttuc.

I'pH., HapaxoBaHo pe3epBy 30 THC. IpH.

7.8. Openoa

ITpoTsirom 3BiTHOTO poKy TOBapHUCTBO HE yKJIanano yroja (hiHaHCOBOT OpEHIH.

27 tpynas 2019 poky 3aKiIIOUEHO JOTOBIP OPEHIM HEXKWUTIOBOTO MpuMimeHHs (6e3
npaBa Bukyny) 6e3 Homepy 3 TOB «Ileuepcrka HepyxomicTh - JIT/I», ineHTHdIKAIHHUN KOA
33598864. Jlorosip mie 3 1 cigns o 31 rpyaast 2020 poky BKIIFOYHO.

JloroBip ykiaseHo 0e3 MpaBa BHUKYIy, OpEeHJAa KOPOTKOCTPOKOBA. 3Ba)kalouWM Ha

BHIIICHABE/IeHE, TOBapuUCTBO  MPUUHSIO

00JIIKOBYBaTH

2020  pori

aKTUBHU/3000B’A3aHHA 11032 OaJJaHCOM, a OPEH/IHI MJIaTeX1 BioOpaXkaTH y CKJIaji BUTpAT.
HapaxoBaHO Ta CIUTAY4eHO OPEHIHUX ILIATEXKIB MPOTITOM 3BITHOTO Tepiogy 38 Twc.

TpH.

VY 3BiTHOMY TiepioAl MaitHO y ()iHAHCOBY Ta OTEpalliifHy OpEeHly HE Ha/IaBaJIOCh.

7.9. 306086’a3anna

30608B’s13aHHs ToBapucTBa ctanoM Ha 31 rpyans 2019 p.:
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2020 p. 2019 p.
KpenuTopcbka 3a00proBaHiCTh 3a YIIPABIiHHS aKTHBAMH 5 43
Po3paxyHKH 3 IHIIUMH KPEIUTOPAMH 33 IPHA0aHI BeKceIi 5188 -
Po3paxyHKH 3 IHIIUMHU KPEJAUTOPAMH TIO PO3paXyHKaM 32 4507 4 335
npuadaHi KOpIOpaTHBHI MpaBa
Bceporo: 9700 4378

Bcest 3a00proBanicTs € MOTOYHO. 3a00proBaHOCTI 3 MPOCTPOYEHUM CTPOKOM MO30BHOT
JABHOCTI HEMAE.

[TopiBusano 3 2019 p. kpeauTopchka 3a0oproBanicTh ToBapucTBa 301IbIIMIACE HA 5322
THUC. TPH.

7.10. IIpubymok na oony axuiro

Yucruit npubytok ToBapuctsa 3a 2020 pik 3 598 Tuc. rpH.
CepenHbopivyHa KiJIbKICTh MPOCTUX aKITIH 388 573 mir.
CkopuroBaHa cepeHbOpIYHA KUIBKICTh MPOCTUX aKI[ii 388 573 mi.
Yucruit npuOyTOK Ha OJIHY aKIIiIO 9 rpH. 25879 kom.

CkopuroBanuii YuCTUi MPUOYTOK HA OAHY MPOCTY aKkuito ckiamae 9 rpu. 25879 xor.

8. Po3kputTa iHwol ingopmaii

8.1. YMoBHi 3000B's13aHHS.

8.1.1. Cmyninb nosepnennsn 0edimopcvkoi 3a60pzosanocmi ma iHwux hinancoeux aKkmueie
Bracnmigok cutyamii, sSka Ckialach B EKOHOMIIl YKpaiHH, a TakoX SK pe3yjbTaT

€KOHOMIYHOT HEeCTaOUIBHOCTI, IO CKJIajJlach Ha naTy OajaHCy, iCHye€ HWMOBIPHICTH TOTO, IO

aKTUBH HE 3MOXYTh OyTH peani3oBaHi 3a IXHHOIO OATaHCOBOIO BAPTICTIO B XOMi 3BHUYAWHOT

nismeHOCTI ToBapHCTBa.

CrymiHb TOBEPHEHHS IIUX aKTHBIB y 3HAYHIM Mipi 3aJI€KHUTh BiJl €(EKTUBHOCTI 3aX0/iB, AKI
3HAXOJAThCA 1032 30HOI KOHTpoito ToBapuctBa. CTymiHb TOBEPHEHHS Ae0ITOPCHKOI
3a0oproBaHocTi ToBapHCTBY BU3HAYA€THCS HA MiJICTaBl OOCTaBMH Ta iHopMallii, sIKi HasBHI Ha
naty Oamancy. Ha nyMKy KepiBHULITBA, BUXOJASUM 3 HasBHUX 0OCTaBUH Ta 1H(popmallii, KOO
ToBapucTBO BOJIOJIIE HA AaTy OajaHCy, KpeIUTHUN pU3UK JUIs (iHAHCOBUX akTHBIB ToBapHcTBa
BHU3HAUEHUN SK Jy)€ HU3bKUN Ta HU3bKUH, TOMY pE€3€pB BHU3HAHUM NPHU OILIHII LUX aKTHUBIB
cranoM Ha 31 rpyans 2020 poky ctanoBuTh 4887 THC. TPH.

8.2 Poskpurrs indopmauii npo noB's3aHi cTopoHu
Jlo noB's13aHKX CTOPIH a0 onepaliil 3 NOB'I3aHUMHU CTOPOHAMU HAJIEkKaTh:

®  MIANPUEMCTBA, SKI MPsAMO ab0 OMOCEPETKOBAHO KOHTPOJIIOIOTH ab0 NepeOyBaroTh IiJ

KOHTpoOJIeM, a00 X IepeOyBaroTh MiJ] CIIJIbHUM KOHTPOJIEM pa3oM 3 ToBapHCTBOM;

acoIiioBaHi KOMITaHI;

CNUIBHI MIIIPUEMCTBA, Y IKUX TOBapUCTBO € KOHTPOJIOIOYNM YUYaCHUKOM;

YJIEHU IPOBITHOTO YIPABIIIHCHKOrO NepcoHany ToBapucTsa;

ONM3bKiI poAryi 0cOOH, 3a3HAUEHOT BUIIIE;

KOMIIaH1i, 1[0 KOHTPOJIOIOTH ToBapucTBa, ab0 3A1MCHIOIOTH CYTTEBHM BIUIMB, abo

MaloTh CYTTE€BUH BiICOTOK TrosiociB y ToBapucTsi;

. MporpaMy BUIUIAT MO 3aKIHYEHHI TPYAOBOI MISJIBHOCTI MpaliBHUKIB ToBapucTBa abo
OyAb-KOr0 1HIIOrO Cy0'€KTa TOCIONAPIOBAHHA, SIKHM € TOB'SI3aHOI0 CTOPOHOIO
ToBapucrsa.

Koo noB’s3anux oci6 [TAT «3HB KI® «Akopa-®iHaHc» NPOTATOM 3BITHOTO POKY:
- TOB «KommnaHis 3 yrpapiiHHs akTuBaMH «CTpaterisi pO3BUTKY»

- TOB «lllamMpaiBCbKuUIl IIyKPOBHI 3aBOI»
- Tonmopa Harmsnosoi panu Opix JI.B.
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- TOB «Kowmmnanis «bimer»

- TOB «TepHoOmiNbCHKUN MAIIMHOOYAIBHUN 3-11»

- TOB «lllemap-2006»

- TOB «I'TK»

- TOB «bll «AzumyT»

- TOB «IlokpoBcbKuii aBip»

- TOB «O3epo 10HOCTI»

- Hupextop TOB «KVYA «Crparerist po3Butky» IleTnpoBcbkuii A.JI.
- TOB «Kowmmanis 3 ynpasmiaasg aktueamMu «KDOCy»

- Hupextop TOB «KYA «KDC»

O06’em omepalliii 3 MOB’sI3aHUMHU 0COOAMU MPEACTABICHO B TAOJIHII:

2020p. 2019p.
Orneparii 3 Bceroro Onepaii 3 Bceroro
HOB'3aHAMU TIOB'S3aHAMU
CTOPOHAMH CTOpOHAMHU
1 2 3 4 5
Hanano KOpOoTKOCTPOKOBI MO3UKH 12 431 20 261 13 483 32 338
0 . 4277 28 539 2 445 23169
apaxoBaHO BIJICOTKH 32 KOPHUCTYBAaHHsI
KOPOTKOCTPOKOBHMH Ta JIOBTOCTPOKOBHMH
TIO3UKAMH
OTpUMaHO MOCIYT 3 YIPaBIiHHA aKTHBAMH 370 370 491 491

Bumnatu (3apo0iTHa 1U1aTa) MPOTSITOM 3BITHONO POKY HE HApaxOBYBaJUCh 1 HE
BUIUTaYyBaiach Hi ['0J0B1 HArs110BO1 paau Hi ii WieHaM.

8.3. YnpapiinHs Kamitajaom

ToBapucTBO 311HCHIOE YIIPaBIIIHHS KaIliTaJOM 3 METOI0 OTPUMAaHHS NMPUOYTKY LUISIXOM
31HCHEHHS AISUTBHOCTI 31 CIIJIBHOTO 1HBECTYBAHHS.

ToBapuCTBO PO3TIIsAIA€E YIPaBIIHHS KaIiTaJoM — SIK CUCTEMY MPHUHIUIIB 1 METOIB
po3poOKHK 1 peamizalii yHpaBIiHCBKUX pillleHb, MOB’S3aHUX 3 ONTHUMAJIbHUM (OPMYBaHHIM
KaIiTajay 3 pI3HOMaHITHUX JKEpell, a TAKoXK 3a0e31e4eHHAM e()eKTUBHOIO HOTr0 BUKOPUCTAHHS Y
rOCHOJapChKiN AISTBHOCTI MiIIPUEMCTBA.

ToBapuCTBO 3A1MCHIOE YIIPABIIHHS KaIiTaIOM 3 METOIO JOCSITHEHHS HACTYITHUX IT1JICH:

- (QopMmyBaHHS JOCTaTHHOTO OOCATY KamiTaly, HEOOXiTHOTO Maisi 3a0e3neyeHHs
HEOOXITHUX TEMITIB EKOHOMIYHOTO PO3BUTKY TOBAPHUCTBA,;

- 30epeXeHHS CITPOMOXKHOCTI TOBApUCTBA MPOJOBKYBATH CBOIO AiSUIbHICTH TakK, 11100
BOHO 3a0e3reduyBajo AOXiA /i y4JacHUKIB ToBapucTBa Ta 3IMCHIOBAJIO BUIUIATH 1HIIUM
3alliKaBJIEHUM CTOPOHAM;

- 30epexeHHsl 3AaTHOCTI ToBapucTBa NPOAOBXKYBaTH Oe3NEepepBHY IISUIbHICTH, IO
nependavae CIPOMOXKHICTh 1 Hajgami 3a0e3rneuyBaTv JOXOIU JUIsl aKIiOHEPIB Ta BUTOAU IS
1HIITHAX 3aI[IKaBJIEHUX 0Ci0;

- 3a0€3Me4YeHHs1 JOCTaTHhOrO PiBHS (DIHAHCOBOTO KOHTPOJIIO HAJl TOBAPHCTBOM 3 OOKY
HOT0 3aCHOBHHUKIB;

- JOTPUMAaHHS BUMOI' JI0 KamiTaly, BCTAaHOBJIEHHX pETYJIATOPOM, 1 3abe3redeHHs
3natHOCTI ToBapucTBa GYHKITIOHYBATH B IKOCT1 O€3MEPEPBHOTO AIFOYOTO 1ITPUEMCTBA.

ToBapucTBO 311HCHIOE OIS CTPYKTYPH Kamitany mopidHo. [lpu npomy mpoBoauThCs
aHaJli3 BapTOCTI KalliTally Ta NPUTaMaHHI HOro CkiajgoBUM pu3uku. Ha OCHOBI oTpuMaHUX
BUCHOBKIB TOBapHCTBO 3MIMCHIOE PETYIIOBaHHS KaIliTaly NUISIXOM 3alydeHHS JI0JIATKOBOTO
Karritary abo (iHaHCOBUX iHBECTHULIIH.
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3a pesynpratamu AisuibHOCTI B 2020 p. BracHuid kamitan ToBapucTBa 301UIBIIMBCS Ha

3598 tuc. rpH. Ta ctanom Ha 31.12.2020p. cranoButh 398356 THC. TpH. (IpuMiTKa 7.6).

OCHOBHUMHM HOPMATHBHO-IIPABOBUMH aKTaMH, IO PETrYIIOIOTh HOPSIJA0K BH3HAYCHHS
BapTOCTI YUCTUX AKTHBIB IHCTUTYTIB CHUIBHOIO 1HBECTYBAHHS Ta MOPSAIOK, CTPOKH MOJAHHS Ta
cknaa iHpopMmamii Tpo pe3ysNbTaTd isIBHOCTI Ta PO3PAaXyHOK BAapTOCTI YHCTUX AKTHUBIB
IHCTUTYTIB CHIJIBHOTO 1HBECTyBaHHs €, BimmoBigHo, pimeHHs HKIII®P six 30.07.2013 p.
Ne 1336 «IIpo 3arBepmxenHs [lonokeHHS PO MOPAIOK BU3HAUEHHS BapTOCTI YHCTUX aKTUBIB
IHCTUTYTIB criibHOTO iHBecTyBaHHs» Ta pimeHHs HKIIIDP Big 02.10.2012 p. Ne 1343 «IIpo
3arBep KeHHs [1010KeHHS PO MOPANOK CKIAJaHHA Ta PO3KPHUTTA iH(OpMaIii KOMOaHisIMH 3
VIpaBIiHHA aKTHBAaMU Ta 0co0aMH, IO 3AiMCHIOIOTh YIPAaBIiHHS aKTHBAMH HEIEP)KaBHUX
neHciitHX (OH/IB, Ta MOJAHHS BIAMOBITHUX JOKYMEHTIB 10 HamioHanbHOI KOMICIT 3 IMIHHHX
narnepiB Ta (POHJOBOTO PUHKY.

BapTicTh 4MCTHX aKTHBIB - BEIMYHHA, 1110 BU3HAYAETHCS SK PI3HUI MK CyMOIO aKTHBIB
IHCTUTYTy CHUIBHOTO IHBECTYBaHHS 3 YpaxyBaHHSAM iX pPHUHKOBOi BapTOCTi 1 pPO3Mipom
3000B’s13aHb IHCTUTYTY CHUIBHOTO 1HBECTYBAHHS.

S P— 3HaueHHs MOKa3HUKA CTAHOM Ha

31.12.2020 p. 31.12.2019 p.
CyMa aKTHBIB, TpH. KOTI. 408 090 744,48 399 163 424,85
Cyma 3000B’513aHb, T'PH. KOII. 9 733 629,04 4 404 635,05
BapTicTh YHCTHX aKTHBIB, T'PH. KOIL. 398 357 115,44 394 758 789,80
KiJIbKiCTP aKIlii, o 3HaxX0IAThCA y 00iry, Of. 388 573 388 573
HowminaJibHa BapTiCTh OJIHI€T aKilii, TPH. KOTI. 100,00 100,00
Bap.TICTB quCcTHX aKkTUBIB DOHAYy B PpO3paxyHKy Ha OJHY 102518 1015,92
aKI[if0, I'PH. KOII.

8.4. Iii1i Ta moJiiTukyM ynpasjaiHHA GiHAHCOBUMHU PU3MKAMH.

ToBapucTBO BU3HAE, IO 3AIMCHIOE iSUIBHICTH B HECTAOLIBHOMY PUHKOBOMY CEpEIOBHII],
10 CHOPUYMHIOE PU3MK 3MIHM BJIACHOTO KamiTady BHACIIOK BIUIMUBY CYyO €KTUBHUX Ta
00’€KTHBHUX YMHHHKIB, BIPOTIAHICTH 1 PO3MIip BIUIMBY SIKUX 3a3/1aJI€Tib BU3HAYUTHU 3 TIEBHUM
CTYNEHEM JOCTOBIPHOCTI HeMOXMBO. OTxe, B XoAl AisubHOCTI ToBapucTBa #oro ¢iHaHCOBI
aKTHUBU Ta 3000B’sA3aHHSI MOXKYTbh 3a3HaBaTH BIUIMBY PHU3HUKIB, SK 3arajlbHUX (pIHAHCOBUX, TaK 1
cneuniyHMUX (ragy3eBHX), OB’ A3aHUX 0€3M0CEPEaHbO 13 HOro MisIbHICTIO.

Jlo 3aranbHUX (P1HAHCOBUX PU3UKIB TOBAPUCTBO BIAHOCUTH KPEIUTHUMN PU3BHK, PUHKOBUI
PH3UK Ta PU3MK JIIKB1THOCTI.

Kpeautauii pusuk. Ile pusuk TOro, mo ojJHa CTOpPOHA KOHTPAaKTy MHpo (iHAHCOBUM
IHCTPYMEHT He 3MOKe BUKOHATH 3000B’s3aHHA 1 11e Oy/1e MPUUNHOIO BUHUKHEHHS (JIHAHCOBOTO
30UTKY 1HIIOI CTOpOHU. KpenuTHuil pu3MK BIIAaCTUBUN TakUM (PIHAHCOBUM IHCTPYMEHTaM SIK
IPOIIOBI KOWITH Ha MOTOYHMX Ta JAEMO3UTHUX paxyHKax B OaHKy, OOproBi IIIHHI mamepu Ta
neditopcbka 3a0oproBaHicTb. OCHOBHUM HIAXOJOM JO OIIIHKM KpPEAUTHOTO pPH3UKY B
ToBapucTBI € OIIHKa KPEIUTOCIHPOMOMXHOCTI KOHTPAreHTiB, JUISI YOrOo BUKOPUCTOBYIOTHCS
KpPEAUTHI peUTHHIHY Ta 1H(OopMallis o0 (piHAaHCOBUX MOKA3HUKIB JiSJIBHOCTI Ta HE (piHAHCOBA
iH(opMallist 1070 KOHTpareHTa.

3a3BuYail OUIKy€eThCS, IO OYIKyBaHI KpeOuTHI 30MTKHM 3a BeChb CTPOK Jii MaioTh OyTH
BU3HAHI JI0 TOTO, K ()iHAHCOBUM IHCTPYMEHT CTaHE MPOCTPOUYEHMU. SIK MpaBHIIO, KPEIUTHUIN
PHU3HK 3HAYHO 3POCTAE MIE IO TOTO, SIK ()IHAHCOBHM IHCTPYMEHT CTaHE MPOCTPOUCHUM abo OyIie
MOMIYEHO 1HIIII YANHHHUKH 3aTPUMKH Tu1aTexiB. KpeauTHuit pusuk 3a (hiHaHCOBUM 1HCTPYMEHTOM
BBAXKAETHCSI HUZBKUM, SKIIO (PIHAHCOBMM 1HCTPYMEHT Ma€ HU3bKUW PU3MK HACTaHHS aedoiry,
NO3MYAIBHUK Ma€ TOTY>KHUH NOTEHIlial BUKOHYBAaTH CBOi JIOTOBIpHI 3000B'S3aHHS II0J0
IPOIIOBUX MOTOKIB Y KOPOTKOCTPOKOBIM MEPCHEKTHBI, @ HECIIPUATIIMBI 3MIHH B €KOHOMIYHHX 1
JUIOBUX YMOBaxX y JOBIOCTPOKOBIM NEpCHEKTHBI MOXYTh 3HHU3UTH, aje He OOOB’S3KOBO
3/IaTHICTh MMO3UYAIIbHUKA BUKOHYBATH CBOI 3000B'I3aHHS L1010 JOTOBIPHUX I'POLIOBUX MOTOKIB.

OuikyBaHi KpeAuTHI 30MTKM 3a BeCb CTPOK Jii HE BU3HAIOTHCS 3a (PIHAHCOBUM
IHCTPYMEHTOM TPOCTO Ha MiACTaBl TOTO, IO BiH MOYK€ BU3HABATUCH IHCTPYMEHTOM 13 HU3bKUM
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KpPEIUTHUM DPHU3MKOM Y TONEpPEAHbOMY 3BITHOMY Tmepioni, abo Ha naTy mnpualOaHHs, ajie He
BBAXKA€THCSI TAKUM CTAaHOM Ha 3BITHY JAaTy. Y TakoMy BUMaJIKy ToBapuCTBO 3'ACOBY€, UM Majo
MicIle 3HayHE 3POCTAaHHS KPEIUTHOTO PHU3HMKY 3 MOMEHTY IEpPBICHOTO BHU3HAHHS, a OTXKE, UM
nmocTajia morpeda y BH3HAHHI OUIKYBaHMX KPEAUTHUX 30MTKIB 3a BeCh CTpokK 1ii. OdikyBaHi
KpenuTHI 30MTKH BifoOpa)xkaroTh BJIAacHI OviKyBaHHS ToBapucCTBa II0A0 KPEAUTHUX 30UTKIB.
ToBapucTBO MOXE 3pOOMTH HPUITYLIEHHS PO Te, 110 KPEOIUTHUH PU3MK 3a (PiHAaHCOBUM
IHCTPYMEHTOM HE€ 3a3HaB 3HAYHOT'O 3POCTAaHHS 3 MOMEHTY NEpPBICHOTO BHU3HAHHS, SKIIO OYJI0
3'ACOBaHO, 10 (PIHAHCOBUH IHCTPYMEHT Ma€ HU3bKMHA PIBEHb KPEAUTHOIO PU3MKY CTaHOM Ha
3BiTHY naty. SIkmio ToBapucTBo 3’5Cye€, 10 KPEAUTHUN PU3UK 3HAYHO 3PiC 10 TOTO, SIK JOTOBIpHI
miaTexi Oysno mpocTpodyeHo Otk HiXK Ha 90 AHIB, TO CHOPOCTOBHE NPHUMNYIICHHS HE
3aCTOCOBY€ETHCHL.

CraHoM Ha KOXHY 3BITHY JAary TOBapuUCTBO BH3HAYa€, 4YM 3a3HAB 3HAYHOI'O
3pOCTaHHs KPEAUTHUI PHU3MK 3 MOMEHTY IEPBICHOTO BHKOPHCTaHHs. Y BHIAAKY (iHAHCOBUX
aKTUBIB KPEIUTHUM 30UTKOM € TeNepillHs BapTICTh PI3HMII MK JTOTOBIPHUMH TPOLIOBUMH
IOTOKaMHM, HaJEeXHUMHU IO CIUIATU Ha KOpUCTh ToBapucTBa 3a JOrOBOPOM Ta I'POLIOBUMHU
notokamH, siki ToBapucTBO ouikye oaepkaTH. Byab-ske KOPUTYBaHHS BUZHAETHCSA y TPUOYTKY
ab0 30MTKY BijJ 3MEHIICHHS KOpUcCHOCTI. IIpu BHKOHaHHI Takoi OmiHKKM TOBapHUCTBO 3aMiCTh
3MiHH CyMH OYiKyBaHHMX 30MTKiB BUKOPHCTOBY€E 3MiHY PU3HUKY HacTaHHS 1e(donTy (HeBUKOHAHHS
3000B’513aHb) MPOTATOM OYIKYBAHOTO CTPOKY Mii (piHaHCOBOTO iHCTpyMeHTa. JIJisi BUKOHAHHS
Takoi OWIHKK TOBAapHCTBO BPaxOBYyE OOTPYHTOBAHO HEOOXiAHY Ta MiATBEPIKYBAIbHY
iHbopMallito, 110 BKa3ye Ha 3HAYHE 3POCTaHHS KPEIAUTHOIO PU3UKY 3 MOMEHTY IEPBICHOTO
BU3HAHHS.

OCHOBHMUM METOJIOM OLIHKM KPEOUTHUX pPHU3MKIB € ouiHka ToBapucTtBoM
KPEIUTOCIIPOMOXKHOCTI KOHTPAreHTiB, IJIsl 4OTO BUKOPUCTOBYIOTHCS KpPEIAWTHI PEHTHHTH Ta
Oynp-sika 1iHIIA JOCTymHa iHGopMaIis M0A0 iX CIHPOMOXKHOCTI BHUKOHYBaTH OOpProsi
3000B’s13aHHSL.

['pomioBi KomITH pO3MIIIEHO B (PIHAHCOBUX YCTaHOBAX, fKi, K BBAXKAETHCS, MAIOTh
MiHIMQJIPHUI PHU3UK HEBUKOHAHHS 3000B'S3aHb HAa MOMEHT BHeceHHA KomrTiB («bank AT
«YKpraz0aHk»).

Cranom Ha 31.12.2020p. kpeIuTHUI pU3KK 10 (IHAHCOBUM aKTUBaM, L0 OL[IHIOIOTHCS
3a aMOPTHM30BaHOIO COOIBAPTICTIO, € HU3BKUM, IO MIATBEPIKYEThCS UWHHMKAMHM, SKI
BpPaxoBYIOTh CHENM(IKYy KOHTPAreHTIB, 3arajibHi €KOHOMIYHI YMOBHU Ta OLIHKY SIK TIOTOYHOTO,
TakK 1 MPOTHO3HOTO HANPSMKIB 3MiHM YMOB CTaHOM Ha 3BITHY JaTy.

Jlo 3ax0/11B MiHIMi3a1lil BIUIMBY KPEAUTHOTO pU3HKY TOBapuCTBO BIAHOCUTH:

- BCTaHOBJICHHS BHYTPIIIHBOIO OOMEXEeHHs o00csiry aebiTopchkoi 3a00proBaHOCTI B
aKTHBAX;

- JUBepcUQIKaIio CTPYKTypHU aKTHBIB;

- aHaji3 IIaTOCIPOMOKHOCTI KOHTPAreHTIB;

- 3IIHCHEHHA 3axOJiB II0JI0 HEJONMYLICHHS HasABHOCTI B aKkTHBax ToBapucTBa
MIPOCTPOYEHOI Ae0ITOPChKOI 3a00proBaHOCTI.

VY ToBapucTBa A BHYTPIIIHBOI CHUCTEMH 3aXOAIB 13 3amoOiraHHs Ta MiHIMi3amii
BILJIMBY PU3UKIB CTBOPEHI: CHCTEMA YNIPaBIIHHS pU3HKaMH, BHYTPIIIHIN ayUT (KOHTPOJb).

ToBapucTBO BUKOPHUCTOBYE HACTYITHI METOJIM YIIPABIIHHS KPEAUTHUMU PU3HKAMMU:

- TiMITH 110,10 OOproBUX 3000B’sA3aHb 3a KilacaMu ()IHAHCOBUX IHCTPYMEHTIB Ta Mepes
KOHTpareHTaMu;

- JIMITH 110JI0 BKJIaJ€Hb Y ()IHAaHCOBI IHCTPYMEHTH B pO3pi3l KPEAUTHUX PEHUTHHIIB 3a
HAIllOHAJIBHOIO PEUTUHTOBOIO LIKAJIOH);

- JIMITH II0J0 PO3MIILIEHHS JENO3UTIB y OaHKax 3 PI3HUMH PEUTUHraMH Ta BHITaJKU
ne(oiTy Ta HeOBEPHEHHS IEMO3UTIB POTATOM OCTaHHIX TPHOX POKIB.

PunkoBuii pusuk. lle pusuk Toro, 1o crpaBeasuBa BapTicTh ab0 MalOyTHI TI'pOIIOBI
NOTOKM BiA (DIHAHCOBOTO I1HCTPYMEHTAa KOJMBAaTUMYThCS BHACHIOK 3MiH PHUHKOBHUX
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BiJICOTKOBHX CTaBOK. Lleil pu3MK BKJIIOYa€e Taki BHIU PHU3UKY SIK YIHOGUU PUSUK, GATIOMHUL
PUBUK Ma 8i0COMKOBULL PUSUK.

Llinosuii pusux - pU3MK TOTO, IO CIPaBEJIMBA BapTICTh a00 MalOyTHI IPOIIOBI MOTOKU
BiJl (piHAHCOBOTO IHCTPYMEHTA KOJIMBATUMYThCS BHACTIOK 3MiH PUHKOBHUX BiJICOTKOBHX CTaBOK
(KpiM THX, IO CIIPUYMHEHI BiJICOTKOBUM PHU3UKOM UM BAJTIOTHHUM PH3HKOM), HE3aJEKHO BiJ
TOT0, BHACIIOK SIKMX YHHHUKIB BOHH BUHUKAIOTh — XapaKTEPHUX VI OKPeMOro ¢iHaHCOBOIO
iHCTpyMeHTa a00 HOro emiTeHTa, Y TaKWMH, IO BIUIMBAIOTh Ha BCl MOMIOHI (iHAHCOBI
IHCTPYMEHTH, 3 SKUMH 3[1HCHIOIOTbCA orepanii Ha puHKYy. OCHOBHUM METOJIOM OLIHKHU
I[IHOBOTO PHU3UKY € aHajli3 YyTJIMBOCTi. 3a IHBECTULIHHMMM aKTUBAMH, OLIHEHHUMH 3a 3-M
piBHeM iepapxii (mpumiTka 6), aHaji3 YyTJIMBOCTI JO IIIHOBOTO PH3UKY TOBapHCTBOM HE
IPOBOIUBCSL.

Bantomuuii pusux - pu3uK TOTO, IO CIIPaBEIMBA BapTICTh a00 MaiOYTHI IPOIIOBI TOTOKH
BiJl (piHAaHCOBOTO IHCTPYMEHTA KOJHMBATUMYTHCS BHACIIZOK 3MiH BAaJIOTHHX KypciB. BamroThi
PHU3UKH BUHHUKAIOTH y 3B’S3KYy 3 BOJOJIHHSIM (DiHAHCOBHMH i1HCTPYMEHTaMH, 110 HOMIHOBaHi B
iHo3eMHIM BamroTi. Hapa3i ToBapucTBO He 3AiMCHIOBAJIO 1 HE IUIaHye 3/1HCHIOBATH
IHBECTYBaHHs KOINTIB B Taki (piHAHCOBI IHCTPYMEHTH, OTXE LEH PU3UK HE Ma€ 3HAYHOTO
BILJIUBY Ha HOTO aKTHBH.

Biocomkoeuii pusuk - pU3WK TOTO, IO CIpaBEAIMBa BapTiCTh a00 MailOyTHI TpOLIOBI
MOTOKK BiJA (IHAHCOBOTO I1HCTPYMEHTAa KOJMBAaTUMYThCS BHACHIJIOK 3MiH PHHKOBHUX
BiJICOTKOBHX cTaBOK. KepiBHUIITBO ToBapucTBa YCBIiJJOMITIOE, IO BiJICOTKOBI CTaBKH MOXXYTh
3MIHIOBAaTHUCh 1 1€ BIUIMBAaTUME SIK Ha WOTO JIOXOJAM, TaK 1 Ha CIpPaBeIJIMBY BapTICThb YMCTHUX
AKTHUBIB.

VYCBIIOMITIOIOUM 3HA4YHI PHU3UKH, TIOB’s3aHI 3 KOJMBAaHHSAMH BIJICOTKOBUX CTaBOK Y
BHUCOKOTHQIISIIIITHOMY CEpEIOBUII, SIKE € BIACTUBUM Ui (PIHAHCOBOI CHCTeMH YKpaiHw,
KepiBHULTBO ToBaprCTBa KOHTPOJIIOE YACTKY aKTHBIB, PO3MIIIEHUX Y OOProBUX 3000B’I3aHHSIX
y HaliOHaJbHIA BaMOTI 3 (PIKCOBAHOIO BiICOTKOBOIO cTaBKoro. KepiBHuurBo ToBapuctsa
3MIIACHIOE MOHITOPUHT BIJCOTKOBHX PHU3UKIB Ta KOHTPOIIOE IX MAKCUMAJIbHO MPHUITYCTUMUN
po3Mmip. Y pasi 3pocTaHHS BIICOTKOBHX pH3HKiB DOHI Mae HaMmip T030yBaThCs OOPTOBUX
(iHaHCOBUX IHCTPYMEHTIB 3 (PIKCOBAHOIO BiJICOTKOBOIO CTaBKOK. MOHITOPHUHI BiJJICOTKOBHX
PHU3UKIB 3IIHCHIOETHCS LUISIXOM OIL[IHKM BIUIMBY MOJKJIMBUX 3MIH BIJICOTKOBHX CTaBOK Ha
BapTICTh BIICOTKOBUX (DIHAHCOBUX 1HCTPYMEHTIB.

Pu3HK JIKBITHOCTI — 1€ PU3HMK TOTr0, 1110 TOBapUCTBO MaTUME TPYIHOIII IPH BUKOHAHHI1
3000B’513aHb, MOB’A3aHUX 13 ()IHAHCOBUMH 3000B’SI3aHHSMM, IO MOTAINAIOTHCS ILUIIXOM
MOCTaBKH IPOIIOBUX KOMITIB 200 1HIIOTO ()iHAHCOBOTO aKTHBY.

OCHOBHUMH LIJSIMM YNPaBIIHHA PU3MKOM JIIKBIIHOCTI € YHEepemKeHHS aepiuuTy
JIKBIIHUX KOIUTIB JJIsi BAKOHAHHSI IPOIIOBUX 3000B’s3aHb Y IIOBHOMY 00Cs31 Ta B YCTaHOBJIEHI
CTPOKH, 3/1MCHEHHS HEBIIKIAAHMX 3aXOJiB IOJAO0 MiHIMi3allil HEraTUBHUX HACHIJKIB MPOSBY
PHU3UKY JIKBIJTHOCTI.

ToBapucTBO 3IIHCHIOE KOHTPOJb JIIKBIIHOCTI NUISIXOM IUIAHYBaHHS IOTOYHOL
JikBiIHOCTI. ToBapuUCTBO aHadi3ye TEPMIHM IUIaTEXiB, SKI TMOB'SI3aHI 3 J1€0ITOPCHKOIO
3a00proBaHICTIO Ta IHIIUMHU (HIHAHCOBUMH aKTHBAaMH, a TaKOX IMPOTHO3HI MOTOKH TPOILIOBHX
KOIITIB BiJI ONEpaIiitHo1 AisUTbHOCTI.

[Hpopmanis 1040 HEAWCKOHTOBAaHMX IUIATEXKIB 3a (DIHAHCOBHUMH 3000B'SI3aHHSAMU
ToBapucTBa B po3pi3i CTPOKIB MOTaIIEHHS MPeICTaBlIeHa HACTYITHUM YHHOM:

Pik, mo 3akinuuscst 31 rpyanst | [lo 1 micsiust | Bix 1 micsius | Bin 3 micsiuis Beboro
2020 poxy 10 3 micsauis a0 1 poky
1 2 3 4 5
ToprosenbHa Ta iHIIIa 5 - - )
KpEIUTOpPChKa 3a00proBaHIiCTh
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[ToTouHa KpeaUTOPCHKA - - 5188 5188
3aboproBaHicTh 3a npuadaHi

BEKcell

[ToTouHa kpeauTOopCchKa 4507 4507

3a00proBaHicTh 3a NpuadaHi
KOpIIOpaTHBHI NpaBa

Beworo 5 - 9695 9700

Cranom Ha 31 rpyans 2020 poky B ToBapucTBi icHY€ KpeaAMTOPChbKa 3a00proBaHicTh y po3Mipi
9700 THC. rpH., CTPOK OMIATH SIKOT CTAHOBMTb BiJ OJHOrO [0 JEB'SITM MICALIB TC/As JaTH OanaHcy.
Amnaniz aebitopcbkoi 3aboprosaHocti ToBapucTBa MOKasye, 11O MPOTHO30BaHMM B LEH nepioa €
HAJXOPKEHHs TPOIIOBUX KOWITIB B po3Mipi 18-32 MJIH. rpH., IO MOKPHE MOTOYHY KPEAHTOPCHKY
3a00proBaHicTh y MOBHOMY 00CH31.

Takosxk ToBapucTBY, SK TakoOMy, L0 MPOBOAMTH is/IbHICTb Ha (OHAOBOMY PHHKY, BJacTHBI
HACTYTIHI PU3UKH:

- onepaiiifHuil PU3MK — PU3UK BTpaT A1 ToBapuCTBa BHACIIAOK HEHAIEKHMX YW MOMHIKOBHX
BHYTpIIHIX NPOLECIB Ta CHCTEM 4K 30BHIWHIX mogiii. [lo ckiaay onepauifiHUX PH3MKIB HAIEKHThH
NpaBOBHH PH3MK (PU3MK BTpPAT BiJ uepe3 MOpYLIEHHS abo HENOTPUMAHHs BUMOI HHHHOIO
3aKOHOABCTBA, MOXJIMBICTh IBO3HAYHOTO TJIyMa4yeHHs HOPM 3aKOHOJABCTBA. HEJOCTATHICTh MPaBOBOL
3aXMIIEHOCTI, B T. Y. BHAC/IIJOK HEOUiKYBaHMX 3MiH y YHHHOMY 3aKOHOAABCTBI Ta il JepsKaBHHX
opranis Towio), iHGOPMALHHO — TEeXHOIOTiUHUI PH3MK (TOB’A3aHWI 3 HEA0CKOHANOW pOGOTON
iHGOpMaLiHHUX TEXHOJIOTIH, CHCTEM Ta MpoLieciB 0OPOOKH iH(HOPMALLIT TOLIO) Ta PU3MK, L0 TTOB’ S3aHHH
i3 moackkuM (akTOpoM B mpoueci AisaepHocTi ToBapucTsa;

- pM3MK penyTauii — pH3MK BTpar ais ToBapucTBa 4epe3 HECHPHUATIMBE CHPUIHHATTS #HOro
penyTauii a6o HexoBipH 3 GOKy HOro y4acHMKiB, KOHTPAreHTiB, IHUIMX OCI0, BiJl SKMX 3a/€XKWTb
AisneHicTs TOBApUCTBA, BHACTIZOK BHY TPILIHIX UM 30BHILIHIX MOAIM;

- CTpaTeriyHmii pU3MK - pU3MK BTPAT /U1 ToBapuCTBA, AKMH MOKE BUHMKHYTH BHACITIZIOK B3aEMHOT
HEBiAMOBiNHOCTI cTpaTteriunux uineit ToBapucTa, Oi3Hec-cTpaTeriii, po3poONeHnX Ul JOCATHEHHS LHX
LiI€ii, pecypciB, 3a/lisHUX /18 X JOCATHEHHs, Ta AKOCTI IX peasizauii.

8.4. Ioaii micais banancy

B nepiozi, mo BixbyBaBes micis 3BiTHOT gath (31.12.2020 p.) 1 xatoro 3aTBEp/UKEHHS
¢inancoBoi 3BITHOCTI, MiATOTOBIEHOI Ul ONPUIIIOJHEHHs, HE CTalocs MNOJiH, ski Moriu ©
icToTHO BIUMHYTH Ha (piHaHCOBHI cTan ToBapWcTBa Ta NPUBECTH IO 3HAYHMX 3MiH BapTOCTI

PATHE H e o

YUCTUX AKTHUBIB.

MerasoBenkuit A.JL.
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