MNAT «3HB KI® «Arkopg-PiHaHC»
Mpumimku 8o giHaHcosoi 38imHocmi 3a 2015 pik

MPUMITKM A0 GPIHAHCOBOI 3BITHOCTI 3A PIK, LLO 3AKIHYMBCA 31 rPYAQHA
2015 poky MAT «3HB KIP «Akopa-PiHaHC»

1. Indopmauia npo ToBapucreo

[TyGmiyHe  akLiOHEpHE TOBAPUCTBO <«3aKpUTU HenuBepcu(iKOBaHUI  BEHUYpHUI
KOPIOPAaTUBHUHN 1HBeCTULIMHUK (oHa «Akopa — DiHaHc» 3acHoBaHO 27 Oepe3ns 2012p. sk
3aKpUTHA HeauBepcu(iKOBaHUI BEHUYPHHH KOPIOPATHBHUN iHBECTULINHHMHA (DOHI 3 METOIO
OTPUMAaHHS MPUOYTKY HIISXOM 31HCHEHHS JAiSUTbHOCTI 31 CIUIBHOTO iHBECTYBaHHS.

ToBapucTBO oTprMao cBijonTBo HamioHnansHOT KOMicii 3 IIHHUX manepiB Ta GOHIOBOTO
pusky Big 08 uepBHs 2012p. Ne00052 «IIpo BHeCEHHs IHCTHUTYTY CIUJIBHOTO iHBECTYBaHHS JI0
€IIMHOTO peecTpy IHCTUTYTIB CIUJIBHOTO 1HBECTYBaHHSI» Ta CBimonTBO HarioHanbHOI KoMicii 3
iHHUX TarnepiB Ta ¢GoumoBoro puHKY Bim 18 wepBHs 2012p. Ne2058 «IIpo BKiIrOUEHHS A0
JEP>KaBHOTO peecTpy (piHAHCOBHUX YCTAaHOB, AKI Ha/lalOTh (DIHAHCOBI MOCTYTH HA PUHKY LIIHHUX
narnepiBy.

[Ipenmerom mismpHOCTI ToOBapHcTBa € TPOBAPKEHHS ISUTBHOCTI 13 CHUIBHOTO
1HBECTYBaHHs, MOB’si3aHOI 13 00’€IHAHHAM (3QIY4CHHSM) Ta PO3MIIIEHHSM (BKJIaJICHHSIM)
TPOIIOBHX KOIITIB Y4acHHKiB (akiioHepiB) ToBapucTBa Ta 10X0/iB, OTpUMAaHUX TOBapuUCTBOM
BiJl 3MIMCHEHHS MAiSUNIBHOCTI 13 CHUIBHOTO I1HBECTYBAaHHA Yy I[IHHI Mamepu I1HIIUX EMITEHTIB,
KOPITOpATHBHI MTpaBa, BUPAXKEHI B 1HIINX, HIK [IHHI Manepu, GopMax, a TAKOX B iHII aKTUBH, HE
3a00pOHEH1 YUHHUM 3aKOHOJABCTBOM YKpaiHM 3 ypaXyBaHHSIM OOMEXEHb, BCTAHOBJICHUX MJIS
HeMBepCcu(DIKOBaHUX BEHUYPHHX KOPIOPATUBHHUX IHBECTUIMHUX (OHIIB 3aKOHOIABCTBOM
YkpaiHn Ta HOPMATHBHO-TIPAaBOBMMH akTamu Jlep>kaBHOi KoMicii 3 IIHHMX mamepiB Ta
(OHI0BOTO PUHKY.

Bun nismeHOcTi 32 KBEJ[ — 2010 - 64.30: Tpactn, doHmu Ta momiOHiI ¢iHAHCOBI
Ccy0’€KTH.

JUSUTBHICTD 13 CIIUIBHOTO 1HBECTYBAHHS € BUKIIIOYHOIO JisJIbHICTIO ToBapHcTBa.

ToBapucTBO MPOBAaUTH CBOIO AISUIbHICTH BiANOBIAHO 10 L{uBiIbHOTO KONEKCY YKpaiHu,
['ociomapcbkoro  kojekcy Ykpainu, 3akoHiB YkpaiHu «IIpo IHCTUTYTH CHIJIBHOTO
iHBecTyBaHHs», «IIpo wiHHI manepu Ta (OHIOBUN PUHOK», «IIpo HallOHANBHY AENO3UTAPHY
CHUCTEMY Ta OCOOJIMBOCTI €JIEKTPOHHOTO OO0Iry I[IHHMX HamnepiB B YKpaiHi», Ta YHMHHOTIO
3aKOHOJIaBCTBAa Y KpaiHU, HOPMAaTUBHO-NPAaBOBUX akTiB HarioHanpHOT KOMICIi 3 IIIHHMX MarnepisB
Ta GpoHaoBoro puHky, Craryry, PernameHnty ta BHyTpilIHiX JoKyMeHTiB ToBapucTBa.

3aCHOBHHUKAaMM TOBapUCTBA €:

1. TOB «Kommnanis «Jlemerpay», xoxa 3a €IPIIOY 35623745
2. TOB «Kowmmnanis 3 ynpaBmiaHas aktuBamu «CTpareris po3BUTKY», koxa 3a €J[PTIOY
37833649.

IOpunnuna aapeca ToBapuctsa: M. Kuis, Byn. lllopca, Oyn.31.

Opranamu ToBapucTsa €: 3arainbHi 300pH akiionepis, Harmsiosa pana.

VnpaininHg ~ aktuBamu  ToBapuctBa  3ailicHioe  ToBapUCTBO 3 OOMEXEHOIO
BiAmoBinaneHIcTIO «KomrmaHist 3 ympaBiiHHS akTuBaMu «CTparteris po3BuTky» (kox €JIPIIOY
37833649, micuesnaxomkenns: M. KuiB, Bymuns lopca, Oyaunok 31), sika Mae JineHsito
HamonaneHoi xomicii 3 1iHHUX nanepiB Ta ¢onaosoro punky (HKLII®P) na npoBamkeHHS
npodeciiiHol MisIbHOCTI HA (OHAOBOMY PUHKY (IISUIBHOCTI 3 yIpaBiiHHS akTHBaMu) cepii A/l
No034311 Bumanoro 3rimHo pimenHs HKITIOP Big 22.12.2011p. Nel166. Tepmin aii minenH3ii
HEOOMEXEHUH.
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BrnacuHux ¢iniii Ta npeacTaBHUITB CTAHOM Ha 3BITHY J1aty TOBapuUCTBO HE Ma€.
CBoro aisutbHICTS TOBapHCTBO MPOBOAWTH B Y KpaiHi.

2. OcHoBa ckJ1alaHHA (PiHAHCOBOI 3BiTHOCTI
2.1. locToBipHe noganHs Ta BignoBignicrs MC®3

dinancoBa 3BiTHICTh ToBapucTBa € (PIHAHCOBOIO 3BITHICTIO 3araJlbHOIO NMPU3HAYCHHS,
ska chopMOBaHA 3 METOI0 JIOCTOBIPHOTO BiIOOpaXeHHS Ta MOAAaHHS (PIHAHCOBOTO CTaHy,
(IHAaHCOBHX pPE3yNbTATIB ISJIBHOCTI Ta TPOIIOBHX IOTOKIB ToBapucTBa sl 3aJ0BOJICHHS
iHpopManiiHUX MOTPed MIMPOKOro KoJla KOPUCTYBAdiB MPH NPUHHATTI HUMH E€KOHOMIYHHX
pIIICHB.

KonnenryansHOIO OCHOBOIO (hiHAHCOBOI 3BITHOCTI ToBapucCTBa 3a piK, IO 3aKIHYUBCS
31 rpynus 2015 poky, € MixkHapoaHi cTanmapta ¢inancoBoi 3BiTHOCTI (MC®3), BKIIOYarOUH
Mixnaponasi crangaptu Oyxranrepcbkoro oomiky (MCBO) ta Tnymauenns (KTM®3, IIKT),
BugaHi Pamoro 3 MiknHapogHux cranpapriB Oyxrairepcekoro o6miky (PMCBO), B penmakuii
yuaHIi Ha 01 ciuyns 2015 poky, mo odimiiiHo ompunmtogHeHHI Ha BeO-calTi MiHicTepcTBa
¢inanciB Ykpainu.

[TigroroBnena ToBapucTBOM (piHaHCOBA 3BITHICTh WIiTKO Ta 0e3 Oymb-SKHX 3aCTEpEKECHb
BiJnoBigae BciM BuMoram yuHHUX MC®3 3 BpaxyBaHHsaM 3MiH, BHeceHMX PMCBO crtanom Ha
01 ciuas 2015 poky, AoTpuMaHHS SKMX 3abe3nedye JOCTOBipHE MoaaHHS iH(popmamii B
(biHaHCOBI 3BITHOCTI, a came, JOPEUHO1, TOCTOBIPHO1, 31CTaBHOI Ta 3p03yMiiIoi iH(popMaIlii.

IIpu dopmyBanni ¢iHaHCOBOi 3BITHOCTI TOBapHUCTBO KepyBalloCsl TaKOXK BHMOTaMH
HAIlOHAIPHUX 3aKOHOJABYMX Ta HOPMATHUBHHX akTiB IIOJ0 Opradizamii 1 BeJeHHS
OyXraaTepcbKkoro o0JiKy Ta CKJaJaHHs (iHAHCOBOI 3BITHOCTI B YKpaiHi, SIKIi HE MPOTHpIYaTh
BuMmoram MC®3.

Hara nepexoay Ha MC®3 01 ciuns 2012 poky.
2.2. MC®3, sixi npuiinsTi, aj1e me He Ha0yJIM YMHHOCTI

B cxiani MC®3, odiuiiino HaBeneHux Ha BeO-caiiTi MiHicTepcTBa (iHAHCIB YKpaiHy,
onpuitogHeHo Taki craHgaptu gk MCP3 9 «®DinaHcoBi iHCcTpymMeHTH» Ta MCD3 14
«BincrpoueHi paxyHkH Tapu(HOTO PEryJIOBaHHS», SKI BIAMNOBIIHO HaOyBaroTh 4MHHOCTI 01
ciuns 2016 poky Ta 01 ciuns 2018 poky.

3a pimeHHaM kepiBHuITBa ToBapuctBo MC®D3 14 «BinctpoueHi paxyHKH Tapu(pHOTO
pETyITIOBaHHS» A0 JaTH HAOyTTS YMHHOCTI HE 3acTOCOBYE. J[OCTPOKOBE 3aCTOCYBaHHS I[LOTO
CTaHJapTy He BIUIMHYJIO O Ha (hiHaHCOBY 3BiTHiICTH ToBapucTBa 3a Mepiof, IO 3aKiHUYETHCS
31 rpynus 2015 poxky, ockiibku ToBapuCTBO HE BXOAUTH B cdepy Aii IbOro CTaHIapTy.

Ockinpku 3acrocyBaHHd MC®3 panime gatu HaOyTTS YUHHOCTI JO3BOJSETHCS, TO
ToBapucTBOM NPUHHATO pileHHs Npo 3actocyBaHHI MCD3 9 «DiHaHCOBI IHCTPYMEHTU» 0
¢dinancoBux 3BiTiB ToBapucTBa 3a mepion, mo 3akiHgyeTbes 31 rpynnsa 2015 poxky. MC®3 9
BIIPOB/KYy€ HOBI BUMOTH A0 Kiacugikaiii Ta OIIHKM (pIHAHCOBHX aKTHBIB 1 3000B’s3aHb.
[TpuMiHEHHS MTOJI0KEHb LIbOTO CTaHIAPTY HE BILUIMHYJIO Ha (DiHAaHCOBY 3BITHICTH ToOBapucTBa.

2.3. Ba;1rora nogaHHsi 3BiTHOCTI Ta (PyHKIiOHAJIbHA BATIOTA, CTYIIIHb OKPYIJICHHS

Bamiora momaHHs 3BITHOCTI BiANOBiNa€e (DyHKIIOHAJIBHIA BalIOTI, KOO € HAaI[lOHAJbHA
BaIOTa YKpaiHU — IPUBHS, CKJIaJIeHa y TUCSIYaX IPUBEHB, OKPYTJICHUX JI0 LIJIUX TUCAY.
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2.4. llpunyumeHHs: nNpo Oe3nepepBHICTH AiILHOCTI

dinancoBa 3BiTHICTh TOBapuCTBa MiATOTOBJIEHA BUXOISIYU 3 MPUIYIICHHS O€3MEpepBHOCTI
JISITBHOCTI, BiZMOBIHO J0 SIKOTO peai3allisi akTHUBIB 1 MOTaIIeHHs 3000B’s13aHb Bi10YBa€ThCS B
X0/l 3BUYANHOI MisuibHOCTI. DiHAHCOBA 3BITHICTH HE BKIIOYAE KOPHUTYBaHHS, sSKi HEOOXITHO
Oy10 O mpoBecTH B TOMY BHIAAKy, AkOM TOBapUCTBO HE MOIJIO IPOJOBKHTH IOJANIbIIE
3niCHeHHs (DIHAHCOBO-TOCHOJAPCHKOI AiSTIBHOCTI BIAMOBIAHO 0 MPUHIMIIB Oe3MepepBHOCTI
TSUTBHOCTI.

2.5. Pimenns npo 3aTBepaskeHHs1 piHAHCOBOI 3BiTHOCTI

dinancoBa 3BiTHICTH ToBapucTBa Mae OyTH 3aTBEPKCHOIO IO BHITYCKY (3 METOIO
ONPWIIIOHEHHs1) 3aranbHuMHu 300pamu ToBapuctBa He misHime 23 kBitHa 2016 poky. Hi
ydqacHuKA ToBapucTBa, Hi iHINI OCOOM HE MarOTh MpaBa BHOCUTH 3MiHU 110 IIi€i (iHAHCOBOI
3BITHOCTI TICJIS 11 3aTBEPPKCHHS JIO BUITYCKY.

2.6. 3BiTHuii nepioa ¢giHaHCOBOI 3BITHOCTI

3BITHUM TIepiofIoM, 3a SIKHi (hopMyeThcsi (DiHAHCOBA 3BITHICTH, BBAXKAETHCS KaJlCHAAPHUN
pik, To0TO mepion 3 01 ciuns o 31 rpyans 2015 poky.

3. CyrTeBi moJ10:KeHHS 00J1iKOBOT MOJTITHKH.

3.1. OcHoBa (200 0OCHOBH) OL[IHKH, 32CTOCOBAHA NPH CKJIAJAHHI (PIHAHCOBOI 3BITHOCTI

s ¢dirmancoBa 3BITHICTH IMiJTOTOBJICHA HA OCHOBI ICTOPUYHOI COOIBapTOCTI Ta OIIIHKH 3a
CIPaBEIIMBOI0 BAPTICTIO OKpeMux (PiHAHCOBUX IHCTPYMEHTIB BiamoBimHo g0 MC®3 9
«DiHAHCOBI 1HCTPYMEHTH», 3 BUKOPHUCTAHHAM METOMIB OIIIHKK ()IHAHCOBUX IHCTPYMEHTIB,
no3BojeHnx MC®3 13 «OuiHkH 3a clipaBeUIMBOIO BapTiCTIO». Taki METOIM OLIHKU BKIIIOYAIOTh
BUKOPHUCTAaHHS OIpKOBHX KOTHPYBaHb a00 JaHUX IpPO IMOTOYHY PHUHKOBY BapTICTh IHILIOTO
aHAJIOTIYHOTO 3a XapaKTepPOM 1HCTPYMEHTY, aHaji3 AMCKOHTOBAHUX I'POLIOBUX MOTOKIB a00 1HIII
MoOJiedl BHU3HAuU€HHs crpaBeanuBoi BapTtocTi. [lepenbauyBaHa cripaBeasimBa BapTICTh
(iHaHCOBUX aKTHBIB 1 3000B’s13aHb BM3HAYAE€THCS 3 BHUKOPUCTAHHSAM HasBHOI iH(opMalii mpo
PHHOK 1 BIATIOBITHUX METO/JIIB OIIHKH.

3.2. 3arajbHi M0JI0KeHHS 010 00JIIKOBHX MOJITHK

3.2.1. Ocnosa popmyeannsn o61iKosux noaimukK

OOmiKOBI MOJIITUKU - KOHKPETHI MPUHIUITM, OCHOBHU, TOMOBJIEHOCTI, NpaBuJia Ta MPaKTUKA,
3aCTOCOBaHI Cy0'€éKTOM TOCTOJApIOBaHHSI MPHU CKJIAJaHHI Ta TMOJaHHI (PiHAHCOBOI 3BITHOCTI.
MC®3 HaBoauTh O0ONIKOBI MOMITHKH, 5Ki, 32 BUCHOBKOM PMCBO, 1aoTh 3MOTy CKJIACTH TaKy
(bi1HAaHCOBY 3BITHICTb, SIKA MICTUTUME JOPEYHY Ta JOCTOBIpHY 1H(QOpMAIIIO PO omeparii, 1HIIl
HoJil Ta YMOBH, /10 SIKUX BOHH 3aCTOCOBYIOThCS. Taki MONITUKU HE CIiJ 3aCTOCOBYBATH, SIKIIO
BIUIMB iX 3aCTOCYBAHHs € HECYTTEBUM.

O6mikoBa momitTuka ToBapucTBa po3poOjeHa Ta 3aTBEep/UKEHA HATJIAIOBOIO PaIolo
ToBapuctsa BianosiaHo 10 BuMor MCBO 8 «O06:1iK0Bi MOTITHKY, 3MiHU B O0JIIKOBUX OIIHKAX Ta
noMuJIkn» Ta HmMX 4uHHUX MC®3, 30kpema, MC®D3 9 «DiHaHCOBI THCTPYMEHTUY, KU
3acTOCOBYEThCS TOBapUCTBOM paHillie AaTu HAOYTTS YUHHOCTI.

B cBoiif 06nikoBiii momiTuii TOBapHCTBO KepyeThCsl NPUHIMIIAMH HACTYITHOCTI,
JIOCTOBIPHOCTI, IOBHOTH BUCBITIIEHHS, IPEBAIIOBAHHS CYTHOCTI HaJ (JOPMOIO, HECYNEPEUHOCTI,
paIioHaIbHOCTI, BIAKPUTOCTi, CYTTEBOCTI, CBOEYACHOCTI BiOOpaKe€HHS, AaBTOHOMHOCTI,
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00ayHOCTI, 6€3mepepBHOCTI, HapaXyBaHHS Ta BIAMOBITHOCTI JOXOJIB Ta BUTPAT, MOCHIIOBHOCTI
Ta icTOpu4HOT1 ((hakTHIHOT) COOIBAPTOCTI.

OO6uikoBa momiTHKa B TOBapUCTBI 3aCTOCOBYETHCA IO TOJMIA Ta omepariid 3 yacy ix
BUHUKHCHHSI.

3.2.2. Inghopmauia npo 3minu 6 001iKosux noaimuKkax

ToBapucTBo 00Mpae Ta 3aCTOCOBYE CBOI OOJIIKOBI MOJITUKU TOCTIOBHO AJIsI TOTIOHUX
omepaiii, HIMUX noaii Ta ymoB, skmo MC®3 KOHKpPETHO HE BHUMarae abo HE JI03BOJISIE
BU3HAYUTHU KATETOPil CTaTe, A SIKUX 1HIII TOJTITUKH MOKYTh OYTH JJOPECUHUMH.

3.2.3. ®opma ma nazeu pinancosux 3eimis

[Tepenik Ta Ha3Bu ¢opM (iHaHCOBOI 3BITHOCTI TOBapHCTBa BIANMOBITAIOTH BHMOTAM,
BcranosieHuM HII(C)BO 1 «3aranbhi BUMoru 10 (hiHaHCOBOT 3BITHOCTI».

3.2.4. Memoou nooannsn inghopmauii' y ¢hinancoeux 3eimax

3rinno HII(C)BO 1 «3Bit mpo ¢inancoBi pe3ynabTate (3BIT HPO CYKYMHUH JOXiH)
nependayvae MOAAHHS BUTPAT, BU3HAHUX Y MPHOYTKY a00 30UTKY, 32 Kiacu]ikaliero, 0CHOBAaHOIO
Ha wmeroai "dynkuii Butpar" abo '"cobiBaprocTi peamizamii’, 3riAHO 3 SKUM BHUTpPATH
KIacu(iKyIOTh BIAMOBIAHO 10 iX (DYHKIIH SK 9aCTUHH cOOIBApPTOCTI 4M, HANIPHUKIIAA, BUTPAT HA
30yT ab0 aaAMiHICTpaTUBHY AisUibHICTH. [IpoTe, ockiabku iH(pOpMalis IpO XapakTep BUTPAT €
KOPHCHOIO JUTSI TPOTHO3YBaHHS MAalOYTHIX T'POIIOBUX TOTOKIB, TO IS iHOpMAaIlis HaBeIeHA B 1I.
7.1 ux IIpumiTok.

[IpencraBieHHs TPOLIOBUX MOTOKIB BiJ] ONEpaliiiHoOl IisIbHOCTI y 3BiTi MPO PyX IPOIIOBUX
KOINTIB 3IMCHIOETBCS 13 3aCTOCYBAaHHSM IPSIMOTO METOMY, 3TiTHO 3 SIKUM PO3KPHUBAETHCS
iH(opMallist IPO OCHOBHI KJIACH HA/IXO/UKEHb IPOIIOBMX KOUITIB UM iX BUILIAT. [HpoOpmalis npo
OCHOBHI BH/IU I'POIIOBUX HAJXO/KEHb Ta FPOIIOBUX BUIUIAT (POPMYETHCS Ha MiACTaBl 00JIIKOBUX
3anuciB ToBapucTsa.

3.3. O0.Jiko0Bi moJiTHKY 111010 (PiHAHCOBUX IHCTPYMEHTIB

3.3.1. Busnannua ma oyinka Qinancosux incmpymenmie

3rizno MC®3 9 «®dinaHcoBl 1HCTpyMeHTH» TOBAapUCTBO BU3HAE (DIHAHCOBUI akTUB alo
¢bina"coBe 3000B's13aHHA y OanaHcCi, KOJM 1 TUIBKM KOJM BOHO CTa€ CTOPOHOI0 KOHTPaKTHHX
MOJIO’KEHDb 110710 (piHaHCOBOrO iHCTpyMeHTa. Oneparii 3 npuadaHHsA abo NMpoAaxy (piHAHCOBUX
IHCTPYMEHTIB BU3HAIOTHCA 13 3aCTOCYBaHHAM OOJIIKY 32 JaTOI0 pO3pPaxyHKY, TOOTO Ha JaTy, KOJIH
aKTHB a00 3000B’s13aHHs OynyTh nepeAadi ToBapUCTBY (BU3HAHHS IHCTPYMEHTY), ab0 3 SKOTO
akTUB a00 3000B’s13aHHSI MepearoTbcs ToBaprCTBOM (IPUMTMHEHHS BU3HAHHS IHCTPYMEHTY).

ToBapucTBo BU3Ha€ Taki kateropii (PiHAHCOBUX 1HCTPYMEHTIB:

1HBECTHULIi, yTpUMYBaHi J0 MOTalIeHHS;
(1HAaHCOBUII aKTHUB, TOCTYITHUM JIsl TPOJIAXKY;
nebiTopcbka 3a00proBaHiCTh, MO3UKH;
(1HaHCOB1 aKTUBU MPU3HAYEH] JIJIsl TOPTIBIIL;
¢iHaHCcOBI 3000B's13aHHS.
[HBecTHil, yTpuMyBaHi 10 MOTalIeHHs] TEPBICHO OILIHIOIOTHCA 3a I[IHOIO MpuaAOaHHs. [Hmn
¢iHaHCOBI aKTHBH Ta (hiHAHCOBI 3000B'13aHHS TOBAapUCTBO OILIHIOE 32 IXHBOIO CHPABEIUBOIO
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BapTICTIO TUTIOC OMEpalliiiHi BUTPATH, SIKi O€3MocepeIHbO HaleKaTh 10 MPUaA0aHHs a00 BUITYCKY
(iHaHCOBOTO aKTUBY 4M (HiHAHCOBOTO 3000B'I3aHHSI.

OOmnikoBa MOJITHKA MO0 MOJANBIIOT OIIHKK (DIHAHCOBHUX IHCTPYMEHTIB PO3KPHBAETHCS
HIDKYE Y BIJIMOBITHUX PO3/I1JIaXx 00JIIKOBOI MO THKH.

3.3.2. I'powiosi kowimu ma ixui exgieanenmu

FpOI_HOBi KOIITH CKIaAarOTHCA 3 TFOTIBKM B Kaci Ta KOILUTIB Ha IIOTOYHMX PaxXyHKax y OaHKax.

ExBiBaJIeHTH TPOMIOBUX KOIITIB — II€ KOPOTKOCTPOKOBI, BHCOKOJIKBIJIHI 1HBECTHIIii, SKi
BIJIBHO KOHBEPTYIOTHCS Y BIiJOMiI CyMH TPOILIOBHUX KOIUTIB 1 SIKUM MpPUTAaMaHHUN HE3HAYHUUI
pPHM3MK 3MIiHM BapTOCTi. |HBECTHIIisI BU3HAYAETHCS 3a3BUYAl SIK €KBIBAJICHT TPOIIOBHX KOIITIB
TUTBKH B pa3i KOPOTKOTO CTPOKY IMOTAIIEHHS, HAIPUKJIIAI, IPOTSATrOM He OUIbIle HiXK TP MICSAII 3
JIaTU TTPUI0aHHS.

['pommioBi KOMITH Ta TX €KBIBAJICHTH MOXXYTh YTPUMYBATHUCS, a ONepailii 3 HUMU TPOBOUTHCS
B HAI[lOHAJIBHIA BAIIOTI Ta B IHO3EMHIN BaJIIOTI.

I'pomoBi komTH Ta iX EKBIBAJICHTH BHU3HAIOTHCS 32 YMOBH BiANOBIAHOCTI KPUTEPIIM
BU3HAHHS aKTUBIB.

[lepBicHa Ta mojgaiblia OIIHKA T'POIIOBUX KOIITIB Ta iX EKBIBAJICHTIB 3MIIMCHIOETHCSA 3a
CIPaBEIINBOIO BAPTICTIO, SIKA TOPIBHIOE 1X HOMIHAJIbHIN BapTOCTI.

VY pa3i oOMexeHHsI TMpaBa BUKOPUCTAHHSA KOIITIB HA IMOTOYHMX paxyHKax B y OaHKax
(Hanpukinaj, y BUnajaky npusHaueHHss HBY B 6aHkiBChKill ycTaHOBI TUMYAacOBOi aJIMiHiCTpaIlii)
i aKTHBH MOXYTh OyTH KJIaCH(iKOBaHI y CKJIaJi HEMOTOYHHUX AKTHBIB. Y BHUMAJKY MPHHHATTS
HBY pimenns npo mikBijgamio 6aHKIBCbKOi YCTaHOBH Ta BiACYTHOCTI IMOBIpPHOCTI MMOBEPHEHHS
IPOIIOBUX KOIITIB, BU3HAHHS IX K aKTUBY MPUIIMHAETHCS 1 iX BapTICTh BIAOOPAXKAETHCS Y
CKJIaJll 30MTKIB 3BITHOT'O MEPiOy.

3.3.3. /lebimopcovka 3ab60pzoeanicmo

JleGiTopcbka 3a00proBaHicTh — 11 (JiHAHCOBHM aKTUB, SIKUH ABIIsiE COO0I0 KOHTPAKTHE MPaBO
OTpUMAaTH TpouIoBl KowWTH a0o 1HMMKK (IHAHCOBMM aKTUB BiA 1HIIOrO CcyO’ekTa
rOCHOJapIOBAHHS.

JleGiTopchka 3a00proBaHICTh BU3HAETHCS Y 3BITI IpO (iHAHCOBUI CTaH TOJI 1 JIMIIE TOAL,
KoM TOBapHCTBO CTa€ CTOPOHOIO KOHTPAKTHUX BIAHOLIEHB 11010 LILOTO IHCTPYMEHTY.

[lepBicHa omiHka ne6ITOpChKOi 3a00proBaHOCT] 31HCHIOETHCS 3@ CIIPABEVIMBOIO BAPTICTIO,
sKa JIOPIBHIOE BapTOCTI MOTAIIEHHS, TOOTO CyMi O4IKYBaHHUX KOHTPAaKTHUX I'POIIOBUX IMOTOKIB
Ha J1aTy OL[IHKH.

[lo Ttepminy morameHHs Ae0iTOpcbka 3a00proBaHICTh JITUTHCS HAa MOTOYHY Ta
JIOBTOCTPOKOBY.

[Ticns mepBiCHOTO BHW3HAHHS TMOJANbIIa OIliHKA JOBFOCTPOKOBOI J1€0iTOPCHKOI
3a00pProOBaHOCTI 3/IHCHIOETHCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO 13 3aCTOCYBaHHSM METONY
e(heKTUBHOTO BIJICOTKA.

[To3uxu, Hagani ToBaprCcTBOM 3 (hiKCOBAaHMM TEPMIHOM IOTAIIEHHS 1 HA K1 MPOLEHTH
HE HapaxOBYIOThCS, MICJIS EPBICHOIO BU3HAHHS B1100pakaroThCs 38 aMOPTHU30BAaHOIO BAapTICTIO
3 BUKOPUCTaHHSAM METO/y €(EeKTUBHOIO BiJICOTKA, BCTAHOBJIEHOTO Ha PiBHI OOJIKOBOi CTaBKH
HamionaneHoro 0anky Ykpainu.
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[Tosuku, Hamani ToapucTBoM 3 (IKCOBaHUM TEPMIHOM TIOTAllleHHS 1 Ha sKi
HApaxOBYIOTHCS MPOIEHTH, IICIA MEPBICHOIO BU3HAHHS OLIHIOIOTHCS 3 ypaxXyBaHHSM CTaBKU
JMICKOHTYBaHHS MPOIIEHTHOT CTaBKH, BU3HAYEHOT JOTOBOPOM.

[Torouna 3a00pProBaHICTh OIIIHIOETHCS 32 CYMOIO NEpPBICHOTO paxyHKY-(akTypu (akTy
HAJIaHUX IIOCITYT), SKIIO BIUIMB JIMCKOHTYBAaHHS € HECYTTEBHM, 32 MiHYCOM MOXKJIUBOTO PE3EPBY
3MEHIIICHHS! KOPUCHOCTI.

Sxmio € 00'eKTUBHE CBIUEHHS TOTO, IO BiJOYBCS 30MTOK BiJl 3MEHIIEHHS KOPHUCHOCTI,
OaylaHCOBa BapTICTh AaKTHUBY 3MCHIIYEThCS HA CYMy TakuWX 30MTKIB 13 3aCTOCYBaHHSIM B
OyxraiaTepchkoMy OOJIIKY paxyHKY pe3epBiB. Pe3epB Ha MOKPHUTTS 30WTKIB BiJ 3MCHIICHHS
KOPUCHOCTI BHU3HAYAETHCS SK PI3HUIS MK 0alaHCOBOKO BapTICTIO Ta TEMEPIIIHHOIO BaPTICTIO
OUiKyBaHMX MaiOyTHIX I'POIIOBUX MOTOKIB. BU3HaUeHHs CyMU pe3epBy Ha MOKPHUTTS 30MTKIB Bij
3MEHIIICHHS KOPUCHOCTI BiIOYBa€ThCS Ha OCHOBI aHai3y AeOITOPIB Ta BijoOpakae cymy, sKa, Ha
JTYMKY KE€piBHHIITBA, JOCTATHS ISl MOKPUTTS TIOHECEHUX 30UTKiB. [y piHAaHCOBUX aKTHBIB, SIKi
€ ICTOTHUMH, PE3EPBHU CTBOPIOIOTHCS HA OCHOBI 1HIUBIYaIbHOI OIIIHKK OKPEMHUX OeOITOPIB, A
(GiHAHCOBUX aKTHBIB, CyMHU SIKUX 1HAMBIIyalbHO HE € ICTOTHUMH - Ha OCHOBI TPYIIOBOi OLIIHKH.
®axTopH, siki TOBapuUCTBO po3IIIAgaE IPU BU3HAYCHHI TOTO, YU € Y HbOTO O0'€KTUBHI CBIIYEHHS
HasBHOCTI 30MTKIB BiJ 3MEHIICHHS KOPUCHOCTi, BKJIIOYAIOTh iH(OpMAIilo Mpo TeHACHIi
HEMNoramieHHs 3a00proBaHOCT] Y CTPOK, JIKBITHICTh, IJIATOCIIPOMOXKHICTb OopikHUKA. [[1s1 rpynu
ne0iTopiB TakuMH (hakToOpaMH € HEeTaTHBHI 3MIHHM y CTaHl IUIATEXiB MO3MYAIBHUKIB y TPYII,
TaKUX $IK 30UIbLIEHHS KUTBKOCTI MPOCTPOYECHMUX IUIATEXiB; HETaTUBHI €KOHOMIUHI YMOBH Y
raiysi abo y reorpagiqvHOMY perioHi.

Cyma 30MTKIB BU3HAETHCSA Y MPHOYTKY 4 30MTKY. SIKIIO B HACTYIHOMY TIEpiojii cyma
30UTKY BiJl 3MEHIICHHS KOPUCHOCTI 3MEHIIYETHCS 1 1€ 3MEHIICHHS MO)XXe OYTH 00'€KTUBHO
MOB'SI3aHUM 3 TIOJI€I0, sKa BIMOYBAETHCSA TIICHS BH3HAHHS 3MEHIIEHHS KOPUCHOCTI, TO
HONEpPEeTHhO BU3HAHMKA 30MTOK B 3MEHIIEHHS KOPHUCHOCTI CTOPHYEThCS 3a PaxyHOK
KopuryBaHHs pe3epBiB. CyMa CTOpHYBaHHS BHU3HA€TbCS y NpUOYTKY 4M 30MTKYy. Y pasi
HEMOXJIUBOCTI TOBEpHEHHsS Je0ITOPChbKOi 3a00proBaHOCTI BOHA CIUCYEThCA 32 PaxyHOK
CTBOPEHOTO pe3epBY Ha MOKPUTTS 30UTKIB BiJl 3SMEHIIICHHS! KOPHUCHOCTI.

3.3.4. @inancosi axkmueu, w0 OUYIHIOIOMbCA 34 CHPABEONUCOI0 apmicmio, 3
6i000paxsceHHAM pe3ynbmamy nepeoyinKu y Npuoymky aoo 30umkxy

Jlo ¢dinaHCcOBUX aKTHBIB, IO OIIIHIOIOTBCA 3a CHOPaBEVIMBOIO BapTICTIO, 3
B1JI0Opa’KEHHSAM pe3yJbTaTy NEPEeoLiHKH Yy MpuOyTKy abo 30UTKY, BIIHOCSATBCS aKllii, YaCTKU
rOCHOJapChKUX TOBAPUCTB Ta OOProBi IiHHI manepu (Bekceni), siki ToBapuCTBO HE Mae HaMipy
TPUMATH JI0 JATH IX MOTAIIEeHHs Y MOPTQei A0 MOTaleHHS.

ITicns nepBicHOro BUu3HaHHS TOBapUCTBO OLIIHIOE 1X 3a CIpaBeIIMBOIO BAPTICTIO.

CrpaBeanuBa BapTIiCTh (PIHAHCOBUX AaKTHBIB, TOPTIBIS SKUMHU 3/1HCHIOETHCS Ha
AKTUBHHMX PUHKAX HA KOXKHY 3BITHY JaTy, BU3HAYA€THCS BUXOJYM 3 PUHKOBUX KOTHPYBaHb.

Jnia (GiHaHCOBUX IHCTPYMEHTIB, TOPTiBJS SIKUMH HE 3/1HCHIOETHCS Ha aKTHUBHOMY
PHHKY, CIIPaBe/UIMBa BapTICTh BHU3HAYAETHCS LUIAXOM 3aCTOCYBAHHS BiJNOBIIHUX METOJUK
omiHkd. Taki METOMUKH MOXXYTh BKIIFOYaTH BHUKOPWUCTAHHS I[iH HEIIOJAaBHO IPOBEACHUX Ha
KOMEpIIiiiHiii OCHOBI yroJ, BHMKOPHCTaHHS MOTOYHOI CHpPaBEJIMBOI BapTOCTI aHAJOTIYHUX
IHCTPYMEHTIB; aHaJli3 IMCKOHTOBAHUX T'POLIOBUX MOTOKIB a00 1HII MOJIEN1 OL[IHKH.
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Bekceni He 00epTaroThCs Ha AaKTHBHOMY PHHKY 1 HE MarOTh PHHKOBOI IIHH
KoTupyBaHHs. CrpaBeniMBa BapTiCTh TaKUX BEKCENIB BHU3HAYA€ThCS TOBapuMCTBOM Ha piBHI
c001BapTOCTI 3 YpaxyBaHHIM 3MEHIIIEHHS KOPUCHOCTI.

3.3.5. Dinancosi akmueu, w0 OUIHIOIOMbCA 34 AMOPMU30BAHOIO COOI6apmMichiio

Jlo piHaHCOBMX aKTHBIB, IO OILIHIOKTHCSA 32 aMOPTHU30BAaHOIO COOIBapTiCTIO, TOBAapPHCTBO
BIZTHOCUTH BEKCEJ, [0 YTPUMYIOTHCS 0 1X NMOTAIICHHS.

[Ticns mepBicHOro BU3HAHHS TOBAapHUCTBO OIHIOE iX 3a aMOPTHU30BAHOK COOIBAPTICTIO,
3aCTOCOBYIOUH METOJ] €()EeKTUBHOTO BiZICOTKA, 32 BUPAXyBaHHIM 30MTKIB BiJl 3HEIIHEHHS, SKIIO
BOHH €.

3.3.6. 30606'a3anns.

IToTouHi 3000B’sg3aHHS — L€ 3000B’A3aHHA, SKI BIAMNOBIZAIOTH OAHIM a00 HEKIUIBLKOM 13
HIKYEHABEIEHUX O3HAK:

. ToBapuUCTBO CHOJIBAETHCSA TMOTacHTH 3000B’si3aHHA a00 3000B’S3aHHS  IMiJUISTAE
MOTAIICHHIO MPOTATOM JIBAHAIIISTH MICSIIIB MIiCIIs 3BITHOTO MEPIOAY;

o ToBapucTBO He Mae OE3yMOBHOTO IpaBa BiJCTPOYUTH IMOTAIICHHS 3000B’S3aHHS
MPOTATOM IIIOHAHMEHIIIEe JTBAHAISITH MICAIIIB IiCIIs 3BITHOTO TIEPioay.

[Torouni 3000B’si3aHHS BU3HAIOTHCA 32 YMOBH BiJIIMOBIHOCTI BH3HAYCHHIO 1 KPUTEPIIM
BU3HAHHS 3000B’SI3aHb.

3.3.7.Ilpununennsn 6U3HaAHHA AKMUBIE MA 30008’ A3AHb

ToBapucTBO NpuUNMHSIE BU3HAHHS aKTUBIB B (JiHAHCOBOMY OOJIIKY, SKIIO Ma€ Miciie Oy/ib-
SIKa 3 HACTYIMHUX MOIIH:

a) aKTUB TPOJAETHCS, MOTalIA€ThCs, CIUCYEThCS ( Yy T. Y. 32 PaXyHOK CTBOPEHHX
pe3epBiB) abo nepenaeTbest 0e3 30epeKeHHsI BCIX PU3UKIB 1 BUHATOPO/I Bi/l BOJIOIIHHS HUM;

0) cTpoK Jii MpaB Ha TPOLIOBI MOTOKHU BiJl ()IHAHCOBOTO aKTUBY, 110 BU3HAUEHI YMOBaMHU
JIOTOBOPY, 3aKIHYY€ETHCS;

B) BiIOYBa€eThbcs OOMIH aKTMBY Ha HOBHMH 3a CyTTEBO BIIMIHHUMH yMOBaMH (y TakoMy
pasi pa3oM 3 NPUIIMHEHHSIM BU3HAHHS NEPBICHOIO aKTUBY B 00JIIKY BU3HAE€THCS HOBUI aKTHB).

ToBapucTBO NpUIUHSE BU3HAHHS 3000B’43aHb B (hIHAHCOBOMY OOJIIKY, SIKILIO Ma€ Miclie
Oy/Ib-sIKa 3 HACTYITHUX IOJI1M:

a) 3000B’s13aHHSI TPOAAETHCS, MOTAIIAETHCS YN aHYITIOETHCS;

0) cTpok il 3000B’A3aHHs, BU3HAUEHUIH YMOBaMH JJIOTOBOPY, 3aKIHUYETHCS;

B) BiJOyBaeThCsi OOMIH 3000B’s3aHHSI Ha HOBE 3a CYTTE€BO BIAMIHHMMU yMOBaMHu (y
TAaKOMY pa3i pa3oM 3 MPUIUHEHHSM BU3HAHHS MEPBICHOTO 3000B’s13aHHS B OOJIIKY BU3HAETHCA
HOBE 3000B’sI3aHHSL.

3.3.8. 32opmanna ¢pinancosux akmuegie ma 30606'a3ans

@diHaHCOBI aKTHBU Ta 3000B'SI3aHHS 3TOPTAIOTHCSA, SKIIO TOBapHUCTBO Ma€ IOPUIUYHE MPABO
3MIHCHIOBATH 3allik BM3HAHUX Yy OanaHci cyM 1 Mae Hamip abo 3poOMTH B3aeMO3alik, abo
peari3yBaTy akKTHB Ta BUKOHATH 3000B'I3aHHS OJTHOYACHO
3.4. O0.1iK0Bi MOJITHKH 11010 OPEHIH

Openpa akTHBIB, 32 SKOIO PU3MKH Ta BUHArOpPOJH, MOB'S3aHI 3 IPAaBOM BJIACHOCTI Ha aKTHB,
(GakTUYHO 3aNUIIAIOTHCS B OPEHIO0JABLS, KIacU(IKyeThCsl K omnepaiiiiHa openga. OpeHaHi
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IJIaTEeX1 32 YroJ00 MPo ONepaliifHy OpeHy BU3HAIOTHCS SK BUTPATH HA NPSIMOJIIHIHHINA OCHOBI
MPOTATOM CTPOKY OpEHAM. 3aTpaTH, BKIIOYAIOYM aMOPTHU3AIliI0, TMOHECeHI MpU OTPUMAHHI
JOXOJTy BiJl OPEH/IM, BU3HAIOTHCS SIK BUTPATH.

3.5. O0.1iKk0Bi MOJIITHKH 11010 MOJATKY Ha NPUOYTOK

Butpatn 3 mojarky Ha mpHOYTOK SIBIISIIOTH COOOK CyMy BHTpar 3 IOTOYHOTO Ta
BIJICTPOYCHOTO ToaTKiB. [I0TOYHUI TOIaTOK BU3HAYAETHCS K CyMa MOJIATKIB Ha MPUOYTOK, 1110
MiJUIATalOTh CIIaTi (BIAIIKOAYBAHHIO) IIOJI0 OMOJATKOBAHOTO MPUOYTKY (30MTKY) 3a 3BITHUH
nepion. Ilorouni Butpatu ToBapucTBa 3a MOAATKAMH PO3PAXOBYIOTHCS 3 BUKOPHUCTAHHSIM
MOJJATKOBHUX CTAaBOK, YNHHUX (200 B OCHOBHOMY YMHHHMX ) Ha JIaTy OaiaHCy.

Biacrpodenuii mogaTok po3paxoByeThCs 3a OATAHCOBUM METOJIOM OO0JIIKY 3000B'sI3aHb Ta
SBJISIE COOOI0 TMOAATKOBI aKTUBU a00 3000B'SI3aHHSA, 1[0 BUHHUKAIOTH Y Pe3yJbTaTi THMYACOBHX
pI3HUIL MK 0aJaHCOBOIO BAPTICTIO aKTUBY YW 3000B's3aHHS B OallaHCi Ta iX IMOAATKOBOIO
0azor0.

BincTpodeni moaaTkoBi 3000B'I3aHHS BU3HAIOTHCS, K MMPABUIIO, MO0 BCIX THMYACOBHX
pI3HHUIb, IO MiUIATalOTh OMOJATKYyBaHHIO. BiJICTpoueHi MOAATKOBI aKTHUBU BU3HAIOTHCS 3
ypaxyBaHHSIM IMOBIPHOCTI HasIBHOCTI B MAHOYTHHOMY OITOIaTKOBYBAHOTO MPUOYTKY, 32 paXyHOK
SKOTO0 MOXXYTh OYTH BUKOPHCTaHI TUMYACOBI PI3HUIIL, 10 MiAJIATaI0Th BUpPaxXyBaHHIO. banaHncoBa
BapTICTh BIJICTPOYCHHX MOJATKOBUX aKTHBIB MEPETISIAETHCS HA KOXKHY JIaTy W 3MEHIITYETHCS B
Ti Mipi, y gKii Oijblle HE ICHye MMOBIPHOCTI TOro, IO Oyae OTPUMAaHM OMOAATKOBAHUU
npuOyTOK, JOCTaTHIHM, MO0 TO3BOJIMTA BUKOPHCTATH BUTOAY Bij BiJICTPOYCHOT'O IMOJATKOBOTO
AKTUBY MOBHICTIO 200 YacTKOBO.

BincTpouenuii mogaTok po3paxoBYyeEThCs 3a MOJATKOBUMU CTaBKAMH, fIKi, SIK OUIKYEThCH,
OyIyTh 3aCTOCOBYBATHCS B TIeploAl peami3aiii BIAMOBIIHMX akKTUBIB ab0 3000B's3aHb.
ToBapucTBO BM3HA€ MOTOYHI Ta BIACTPOYEHI MOJATKH SK BUTpaTh abo MOXiA 1 BKIIOYAE B
npuOyToKk abo 30UTOK 3a 3BITHUHM Mepioj, OKpIM BHUMAJKIB, KOJU IMOJATKM BUHUKAIOTH BiJ
ornepauiid abo Moji, siKi BU3HAIOTbCS MPSIMO Y BIACHOMY Karlitani abo Bia 00'eiHaHHS Oi3HecCy.

ToBapucTBO BHU3HA€ MOTOYHI Ta BIACTPOYEHI MOJATKU Yy KamiTali, SKIO IOAATOK
HAJIEKUTh JI0 CTaTeH, K1 BIAOOpaXkeHO Oe3mocepeIHbO y BIIACHOMY KariTalli B TOMY CaMOMY YH
B IHIIOMY Nepiofi.

3rinHo myHkty [IKY 141.6.1. 3BiNBHAIOTBCS BiJl OMOAATKYBAHHSA KOIITH CHIIBHOTO
IHBECTYBaHHsI, @ caMe: KOILTH, BHECEHI 3aCHOBHUKAMHU KOPIOPATUBHOTO (POHIY, KOIITH Ta 1HII1
aKTHBH, 3a7Ty4€Hi BiJl YUYACHHUKIB 1HCTUTYTY CHIIHHOTO 1HBECTYBAaHHS, JOXOIH BiJ 31HCHEHHS
omepailiii 3 akTUBaMU IHCTUTYTY CIUIBHOTO 1HBECTYBaHHsI, JI0XOJIM, HApaxOBaHI 3a aKTHBaMU
IHCTUTYTY CHIJIBHOTO I1HBECTYBAaHHS, Ta 1HINI JIOXOAM BiJl JISUIBHOCTI 1HCTUTYTY CIIJIBHOTO
1HBECTyBaHHS (B1JICOTKH 3a MO3UKaMU, OPEH IH1 (JII3UHTOB1) IJIATEX1, POSIITI TOIIO).

3.6. O0/1iKOBI MOJITHKH LI0J0 iHIIHUX AKTHUBIB Ta 3000B’13aHb

3.6.1. 3abe3neuenna

3abe3neueHHs] BU3HAIOTHCS, KO TOBapuUCTBO Ma€ TeMepilIHio 3a00proBaHicTh (FOpUANYHY
a00 KOHCTPYKTHBHY) BHACIHIJIOK MUHYJOI MOJii, iCHye WMOBIpHICTh (TOOTO OuNIbIIIE MOXIIKBO,
HIXK HEMOXKIIMBO), 1110 MOTalIeHHs 3000B'13aHHs BUMaraTuMe BUOYTTS pecypciB, KOTPi BTUTIOIOTh
y c001 eKOHOMIYHI BUTO/IH, 1 MOKHA JIOCTOBIPHO OL[IHUTH CYMY 3000B'sI3aHHSI.
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3.6.2. Bunnamu npauisnukam

ToBapucTBO BU3HAE KOPOTKOCTPOKOBI BUIUIATH WIEHAM HArJIsIOBOI paau (3a yMOBH, IO
BOHM BKJIIOYEHI JI0 IUTAaTHOTO PO3MKCY) SK BUTPATH Ta K 3000B'A3aHHA IICJI BUpaxXyBaHHS
OyIb-5IKOT BXKE CIUIAUEHOI CyMH.

3.6.3. Ilenciiini 30006'a3anns

BinmoBigHO 40 YKpalHCBKOTO 3aKOHOJABCTBA, TOBapHUCTBO YTPUMYE BHECKH IO
[TenciitHoro ¢onmy 13 3apoOiTHOI IUIATH WIEHIB HaraaaoBoi paau. [loTouHi BHeECKH
PO3paxoBYIOTHCS K MPOICHTHI BilpaxyBaHHs 13 NOTOYHUX HapaxyBaHb 3apoOiTHOI miuatu. Taki
BUTPATH BIJIOOPAXKAIOTBCSA y TEpioi, B SKOMY Oyiau HadaHi IpariBHUKAMU ITOCIYTH, IO
HA/Ial0Th M MPaBO Ha OJIEp’KaHHS BHECKIB, Ta 3apoOJieHa BiJIOBIIHA 3apo0iTHA IUIaTa.

3.7. Inui 3acTocoBaHi 00,1iK0OBI NOTITHKH, 1110 € JOPEYHUMH [IJIsl PO3yMiHHS (piHAHCOBOL
3BiTHOCTI

3.7.1. /loxoou ma eumpamu

I[OXOI{I/I Ta BUTPATHU BU3HAIOTHCA 3a MECTOJAOM HapaxyBaHHA.

Jloxin — 1e 30UIbIIeHHs] eKOHOMIYHUX BHTiJ IPOTATOM OOJIIKOBOTO MEPIONy y BHUIJIISII
HAJXO/DKEHHS 4M 30UIbLICHHS KOPUCHOCTI aKTHBIB a00 y BHIJISAI 3MEHIIEHHS 3000B’sI3aHb,
pPE3YJIbTATOM HYOTO € 30UIBIICHHS YHCTUX AKTHUBIB, 32 BUHSATKOM 30UIBIICHHS, IMOB’SI3aHOTO 3
BHECKAMH YYACHHKIB.

Jloxia BU3HAETHCS Y 3BITI PO MPUOYTKU Ta 30MTKU 32 YMOBH BiAMOBITHOCTI BU3HAYECHHIO
Ta KpUTEpisiM BU3HAHHA. BU3HAHHS T0X01y BiI0OYBa€ThCS OJTHOYACHO 3 BU3HAHHAM 301IBIICHHS
aKTUBIB 200 3MEHIIEHHs 3000B’13aHb.
Jloxin BiJ mpojaxxy (piHaHCOBHX 1HCTPYMEHTIB, 1HBECTULIHHOI HEPYXOMOCTI a00 1HIIMX
AKTHBIB BU3HAETHCS Y MPUOYTKY a00 30MTKY B pa3i 3a/10BOJIEHHS BCIX HaBEJIEHUX JJaJll YMOB:
a) ToBapuctBo mepenano TMOKYIIEBl CYTTEBI PU3UKKA 1 BHHArOpPOJH, IIOB’s3aHI 3
BJIACHICTIO HA ()IHAHCOBUH 1HCTPYMEHT, IHBECTULIIIIHY HEPYXOMICTh 200 iHIII aKTUBH;

6) 3a ToBapuCTBOM He 3aJMIIAETHCS aHl MOJAJbIIA YYacTh YIPABIIHCHKOIO EPCOHATY Y
dopMi, sika 3a3BUuYall IMOB’S3aHAa 3 BOJIOAIHHSM, aHl €()EeKTUBHUN KOHTPOJIb 3a
npojaHuMH  (iHAHCOBUMM 1HCTPYMEHTAaMH, I1HBECTHULIHHOIO HEPYXOMICTIO abo
IHITUMY aKTHBaMHU;

B)  CyMY JOXOAYy MO>XHA JIOCTOBIPHO OIIIHUTH;

r)  #WMOBIpHO, 110 70 ToBapucTBa HAJINAYTh €KOHOMIYHI BUTOJU, ITIOB’3aH1 3 OIEPaLli€lo;
Ta

I)  BUTpaTH, AKi Oyiau abo OyayThb MMOHECEH! Y 3B’SI3KY 3 OINEpaLli€lo, MOXXHA JOCTOBIPHO
OILIIHUTH.

Jloxim BiJ HaJaHHS TOCTYT BiJOOpa)XaeThCsi B MOMEHT BUHUKHEHHS HE3QJIC)KHO BT JaTH
HA/IXO/DKEHHS KOUITIB 1 BU3HAYAETHCS, BUXOIUH 13 CTYIEHS 3aBEepIICHOCTI omeparii 3 HaJaHHs
MOCJIYT Ha J1aTy OanaHcy.

JIB1A€HIM BU3HAIOTHCS I0XO/A0M, KOJIM BCTAHOBJIEHO MTPaBO HA OTPUMAaHHSI KOIITIB.

Butpatu — 11e 3MeHIIeHHSI €KOHOMIYHHUX BUT1J MPOTIATOM OOJIIKOBOTO MEPIOy y BUTIISIL

BUOYTTS 4M aMOpPTHU3allii akTUBIB a00 y BUTJIAAI BUHUKHEHHS 3000B’s13aHb, pE3yIbTaTOM YOT'O €
3MEHIIICHHS YUCTHX aKTHBIB, 32 BUHATKOM 3MEHIIICHHS, ITOB’ 3aHOTO 3 BUIIATAMHU YYaCHUKAM.
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Butpatn Bu3HaIOTBCS y 3BITI Npo NpUOYTKM Ta 30MTKHM 3a YMOBH BIJIIOBITHOCTI
BHU3HAUEHHIO Ta OJJHOYACHO 3 BU3HAHHSM 301IbIICHHS 30008’ s13aHb 400 3MEHIIICHHS aKTHBIB.

Butpatu HeraifHO BHM3HAIOTHCS Y 3BITI MpO MpUOYTKM Ta 30MTKH, KOJIM BUAATKH HE
HAJAI0Th MAaOYTHIX €KOHOMIYHMX BHT1J a00 TOI Ta TI€K MIpOIO, IKOI MalOyTHI €KOHOMIYHI
BUTOJIM HE BIJAMOBIJAIOTh a00 TMEPECTa0Th BIAMOBIAATH BU3HAHHIO SIK aKTHBY Y 3BITI PO
(hi1HaHCOBHIA CTaH.

ButpaTtu BU3HAIOTBCS Yy 3BITI Mpo MPUOYTKU Ta 30UTKHM TaKOXK y TUX BHMAAKaX, KOJU
BUHUKAIOTH 3000B’s13aHHS 0€3 BU3HAHHS aKTHURBY.

Butpartu, moneceHi y 3B'sI3Ky 3 OTPUMAaHHSM JOXOAY, BU3HAIOTHCS y TOMY X HEpioAi, 110
U BIAMOBIIHI TOXOIH.

4. OCHOBHi MPpUIYIEHHSI, OWIHKH Ta CY/IKEHHS

[Tpu migrorosui ¢inancoBoi 3BiTHOCTI TOBapHUCTBO 3MIHCHIOE OIIHKM Ta MPHUITYIICHHS, SIKi
MalTh BIUIMB Ha e€JIEMEHTH (IHAHCOBOi 3BITHOCTI, IpyHTytouuch Ha MC®P3, MCBO Ta
TIyMaueHHsX, po3pobnennx KomiteTrom 3 TiiymMadeHb MiKHApOJHOI (DiHAHCOBOI 3BITHOCTI.
Ouinku Ta cymKeHHs 0a3yloThcs Ha TONEpPEeIHbOMY JOCBiJI Ta IHIIUX (pakTopax, mI0 3a
ICHYFOUMX OOCTaBHH BBQ)XKAIOTHhCSI OOIPYHTOBAHMMH 1 3a pE3yJbTaTaMH SIKHX MPUAMAIOTHCS
CYJUKEHHS 1010 0anaHcoBO1 BApTOCTI aKTHUBIB Ta 3000B’s3aHb. X04a 111 pO3paxXyHKU 0a3yrOThCs
Ha HasBHIN y kepiBHUITBa ToBapucTBa iHpoOpMamii Mpo MOTOYHI MOAil, GaKTHUHI pe3yIbTaTH
MOJKYTh 3PELITOI0 BIAPI3HATHUCA BiJl UX po3paxyHkiB. O0macTi, e Taki CyJKeHHS € 0COOIMBO
BXUTMBUMH, O0JIACTI, IO XapaKTEPU3YIOThCS BHCOKUM PiBHEM CKIIAIHOCTI, Ta 00JIACTI, B SIKHX
NPUITYIICHHS ¥ PO3paXxyHKU MalOTh BEJIMKE 3HAYCHHS JUIsl MiArOTOBKU (hiHAHCOBOI 3BITHOCTI 3a
MC®3, nHaBezieHl HIKYE.

4.1. CynsxeHHs 110710 onepauiii, moaiii a6o ymoB 3a BincyTHocTi kKoHKpeTHUX MC®3

SAxmo Hemae MC®3, axkuil KOHKPETHO 3aCTOCOBYETHCS 0 olepanii, iHmoi moaii ado
YMOBH, K€pIBHUIITBO TOBapHCTBa 3aCTOCOBYE CYXKEHHS IiJl Yac PO3pOOJICHHS Ta 3aCTOCYBAaHHS
001KOBOI MOJITUKK, 100 1H(opmamis Oyna AOpeyHoro g NOTped KOPUCTYBayiB JUIst
NPUNRHATTS €KOHOMIYHHUX PillIeHb Ta JOCTOBIPHOIO, Y TOMY 3Ha4€HHI, 1110 ()iHAHCOBA 3BITHICTb:

o NOJa€ JI0CTOBIPHO (hiHAHCOBUH cTaH, (PiHAHCOBI Pe3yNbTaTH AISUIBHOCTI Ta I'POIIOBI
notoku ToBapuCTBa;

. BiJoOpa)kae €KOHOMIYHY CYTHICTh OIepalliii, IHIIUX Mojaid abo yMOB, a He JIMIIe
I0pUINYHY hopMmy;

o € HEUTpaIbHOI, TOOTO BIJILHOIO BiJl yIIepeXKeHb;

o € TIOBHOIO B yCIX CYTTEBUX aCIEKTax.

[Tig vac 3niliCHEHHS Cy/IKEeHHsI KepiBHULTBO TOBapuCTBa MOCUIIAETHCS HA MPUHHATHICTh
HaBEJCHMX Jalll JPKepell Ta BPaXOBYE 1X y HU3XITHOMY MOPSAKY:
a)  Bumoru B MC®3, y sikux i1eThcs PO MOI10H1 Ta OB’ s13aH1 3 HUMU MMUTaHHS;

0) BU3HAYCHHS, KpUTEpli BU3HAHHS Ta KOHIIEMIIi OIIHKA aKTHUBIB, 3000B’s3aHb, JOXO/IIB
Ta BUTpar y KoHnenryanabHii OCHOBI (JiHAHCOBOI 3BITHOCTI.

ITin vac 3milicHEHHS Cy[KeHHs KepiBHMLUTBO ToBapucTBa BpaxoBye HaHOCTaHHIII
MOJIO’KEHHS 1HIIMX OpraHiB, [0 PO3POOJISIOTH Ta 3aTBEP/KYIOTh CTaHIApPTH, SIKI 3aCTOCOBYIOTh
NOiIOHY KOHIIETITyalbHy OCHOBY JUIsl pO3pOOJICHHS CTaHJapTIB, 1HIIY Ipodeciiiny JiTeparypy 3
o0JiKy Ta MNPUHHATI Traly3eBl MPaKTUKH, TI€I0 MIpoOl0, SKOK BOHM HE cylepedarb
BUIIIE3a3HAYCHUM JIKEPETIaM.
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4.2. Cym:keHHsI 1010 OYiKYBAHMX TePMiHiB yTpuMyBaHHs (PiHAHCOBHUX iHCTPYMEHTIB

KepiBauurso ToBapucTBa 3acTocoBye npodeciiine CyKeHHs 00 TEPMiHIB yTpUMaHHS
(h1HaHCOBHX IHCTPYMEHTIB, III0 BXOJIATH J10 CKIany (iHaHcoBuX akTuBiB. [Ipodeciiine cymkeHHs
32 IMM THTAaHHSAM IPYHTYEThCS Ha OIHII PHU3HKIB ()IHAHCOBOTO IHCTPYMEHTY, HOTO
npuUOYTKOBOCTI ¥ AuHaMIIll Ta iHIMX (akropax. [Ipore iICHYIOTh HEBH3HAYEHOCTI, SIKI MOXKYTh
OyTH TOB’si3aHI 3 MPHU3YNUHEHHAM O0Iry I[IHHUX TMamnepiB, MO0 HE € MiAKOHTPOJIbHUM
KepiBHUIITBY ToBapucTtBa (akTOpoM 1 MOXE CYTTEBO BIUIMHYTH Ha OIHKY (DiHAHCOBHUX
IHCTPYMEHTIB.

4.3. Cy:keHHsI 111010 BUSIBJIEHHS 03HAK 3HelliHEHHsI aKTHBIB

Ha koxny 3BiTHY Aaty ToBapHCTBO MPOBOIUTH aHAII3 NeOITOPCHKOT 3a00pPTOBAaHOCTI, 1HIIOT
NeOITOPChKOT 3a00pProBaHOCTI Ta IHIMMX (PIHAHCOBUX AKTUBIB HA MPEAMET HAsBHOCTI O3HAK iX
3HeUiHeHHs. 30MTOK BiJl 3HEIIHEHHSI BU3HAETHCS BUXO/ISAYH 3 BIIACHOTO POQECIHHOTO CyIHKEHHS
KEPIiBHUIITBA 32 HAssBHOCTI 00’€KTUBHUX JaHUX, IO CBIAYaTh MPO 3MEHIICHHS NependoadyBaHuX
MaiOyTHIX TPOIIOBUX MOTOKIB 3a JJaHUM aKTHBOM Y PE3YJbTaTi OHi€l a00 KiTbKOX MOIH, M0
BiIOYJIHCS Miciisi BU3HAHHA (DIHAHCOBOTO aKTHBY.

5. Po3kpuTTs indgopmanii 111010 BUKOPUCTAHHA CIIPABeJIMBOI BapTOCTi

5.1. MeToauku OWiHIOBAHHSI TAa BXiIHi 1aHi, BHKOPHUCTaHI 1JIs1 CKJIQJIaHHSI OI[iHOK 3a
CIpaBelIUBOI0 BaPTICTIO

ToBapuCTBO 3MIMCHIOE BUKIIOYHO OE3MEPEpPBHI OIIHKHM CIIPABEIJIMBOI BApPTOCTI aKTHUBIB Ta
3000B’s13aHb, TOOTO Taki OIHKH, siKi BuMmaraiotbcsi MC®P3 9 ta MC®3 13 y 3BiTi mpo
(biHaHCOBHII cTaH Ha KiHEIb KO>KHOTO 3BITHOTO MEPiojy:

Kiacu aktuBiB Ta Mertos omiHKHn
3000B’s13aHb, OLIIHEHUX MeToauku OIiHIOBaHHS (puHKOBWMIA, Buxinai gani
3a CIIPaBEIIMBOIO JIOX1THUH,
BapTICTIO BUTpPATHHH)

qumOBi KOIITH Ta TX IepBicHa Ta HO)Z[.aJ'IBH{a ouigKa ' Punxoswuii Ooiuiiini kypen HBY

eKBIBaJICHTH IPOIIOBHX KOIITIB Ta iX €KBIBAJICHTIB
3MIACHIOETHCS 3a CIIPABEIUBOIO
BapTICTIO, sIKa JIOPIBHIOE X HOMIHAJIbHIN
BapTOCTI

boprosi 1inHi nanepu ITepgicHa o1iHKa OOPrOBHX IIHHUX PunkoBwmiA, Odiuiiini 6ipkoBi KypcH
marnepiB K (JiHAHCOBHUX aKTHBIB JIOX1THUH OpraHi3aTopiB TOPTiB Ha
3IIMCHIOETBCS 32 CITPABEIIIMBOIO JlaTy OLIHKH, KOTUPYBaHHS
BapTICTIO, KA 3a3BUYAll MOPIBHIOE LiHI aHAJIOTIYHUX OOProBHX
orepariii, B X0[Ii K01 OyB OTpHMaHUI [iHHUX Tamepis,
akTuB. [Tonanpia ominka 60proBux JIMICKOHTOBAaHI TOTOKH
[IHHKX MamnepiB 3IHCHIOETHCS 3a IPOIIOBHX KOIIITIB
CHpaBEeIINBOIO BAPTICTIO.

Inctpymentu kamitany | IlepBicHa omiHka iHCTpyMEHTIB KamitTany | PuHKOBHIA, Odimiitai 6ipxKoBi Kypcu
3IIHCHIOETHCS 32 1X CIIpaBeIIMBOIO BUTPaTHUM OprasizaTopiB TOpriB Ha
BapTICTIO, KA 3a3BHYail JOPIBHIOE IiHi JIaTy OIIIHKH, 32 BiJICYTHOCTI
omeparii, B X011 sIK0i OyB OTpHMaHUH BH3HAYEHOTO Oip»KOBOTO
aktuB. [lomanpmna omiHKa iHCTPYMEHTIB KypcCy Ha JIaTy OLiHKH,
KaIliTary 3IiHCHIOETCS 3a BUKOPUCTOBYETHCSI OCTAHHS
CIpaBeUIMBOIO BAPTICTIO HA JaTy OayaHcoBa BapTiCTh, HiHU
OIIiHKH. 3aKpUTTA OipIKOBOTO

TOPTOBOTO JHS

Jebitopcbka [TepBicHa Ta mojaIbIIa OIIHKA Jloxinuuit KonTpakTHi yMOBH,

3a00proBaHiCTh JeGiTopchKOi 3a00proBaHOCTI HMOBIPHICTb TTOTAIICHHS,
3IIIHCHIOETHCS 32 CIPABEAITUBOIO OYiKyBaHi BXi/IHi TPOIIOBI
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JIaTy OIIHKH.

BapTICTIO, SIKa JIOPIBHIOE BAPTOCTI
HoTalIeHHs, TOOTO CyMi OYiKyBaHHX
KOHTPAKTHHX T'POIIOBHX MOTOKIB Ha

IIOTOKH

TToTouHni 30008’ 13aHHS

IepBicHa Ta momambIIa OIliHKA
IMOTOYHUX 3000B’sI3aHb 3M1HCHIOETHCS 3a
BapTICTIO TIOTAIIICHHS

Butparauit

KontpaxTai ymoBH,
HMOBIpHICTH TIOTAIIICHHS,
OUiKyBaHi BUXi/IHi TPOIIOBI
HOTOKH

5.2. PiBenn iepapxil cipaBeiuBOi BAPTOCTI, 10 AKOI0 HAJIEKATH OL[iIHKHU CTIPaBeIIUBOI

BapPTOCTi
Kracu akTuBiB Ta 1 piBennb 2 piBeHb 3 piBeHb
3000B’A3aHb, (Ti, 110 MAKOTH (Ti, IO HE MAIOTh (Ti, IO HE MAIOTh v
OLIIHEHUX 3a KOTUPYBaHHS, Ta KOTUPYBaHb, ajie KOTUPYBaHb 1 HE € CBoTo
CIPaBeTHUBOIO CIIOCTEPEKYBaHi) | CIOCTEPEKYBaHi) | CIIOCTEPEKYBAHHMH)

BapTICTIO 2015 2014 2015 2014 2015 2014 2015 2014
JaTa omiHku 31.12.15 | 31.12.14 | 31.12.15 | 31.12.14 | 31.12.15 31.12.14 31.12.15 | 31.12.14
Hosroctpokona — — — _
nebiTopchka 89 080 28 750 89080 | 28 750
3a00proBaHiCTh
(TI03UKH)

I[Hmra MOTOYHA - - — 85 976 28652 | 85976 | 28 652
nebiTopchka -

3a00proBaHiCTh

IuBecTuwii 10 — — - — — 0535 - 0535
IIOralliICHHA

InBecTumii, o - - - - 18378 | 31352 | 18378 | 31352
1 UIATal0Th

MIPOJIAXKY

[lepeMimieHHs MK MEPIIUM Ta IPYTUM PIBHAMHU iepapxii npotarom 3BiTHoro 2015 poky Ta
nonepenuboro 2014 poky He OyI10.

5.3. Inwi po3kpurrs, mo Bumaratbess MCP3 13 «Ouinka cnpaBelJinBoOi BapTOCTi»

CrpaBeyiiBa BapTicTh (DIHAHCOBUX I1HCTPYMEHTIB B THOpPIBHSHHI 3 iX OajaHCOBOIO

BapTICTIO:
BanauncoBa BapricTh CuopaBensiuBa BapTicThb
2015 p. 2014 p. 2015 p. 2014 p.
1 2 3 4 5
JloBroctpokoBa 1e0iTopcbka 3a00proBaHiCTh 89 080 28 750 89 080 28 750
(To3ukm)
[HBecTHIIT, IO MiATATAIOTH TPOAAKY 14 820 31352 18 378 31 352
IMorouna nebiTopchka 3a00proBaHicTh 79 424 79 79 424 79
(no3ukn)
INoTtouHa ediTopchka 3a00proBaHicTh 6 552 28 573 6 652 28 573
T'poIIOBI KOIITH Ta X €KBIBAJIEHTH 1852 13 1852 13
Kpeautopcrka 3a00proBaHicTh 3526 12681 3526 12 681
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CnpaBennuBy BapTiCTh J1€0ITOPCHKOT Ta KPEIUTOPCHKOI 3a00pPTOBaHOCTI HEMOXKIMBO
BU3HAYUTHU JOCTOBIPHO, OCKIJIbKM HEMAa€ PUHKOBOTO KOTHUPYBaHHS IHX akTHBIB. CrpaBemiuBa
BapTICTh IOTOYHOI AebiTOpchkoi 3aboproBanocti B 2015 pori BkazaHa 3 BpaxXyBaHHSAM il
3HeniHeHHs (nmpum.6.4.2).

ToBapucTBO BBaxKae, 10 HABEACHI PO3KPUTTS MO0 3aCTOCYBaHHS CIPABEIINBOI BAPTOCTI €
JIOCTaTHIMH, 1 HE BBaXKae€, 110 32 MeKaMU (piHAHCOBOI 3BITHOCTI 3aJIMIINJIACH OY/Ib-Ka CyTTEBA
iHpoOpMaLig IMIOAO0 3aCTOCYBAaHHS CIIPAaBEUIMBOI BAapTOCTI, sfKa MOXe OyTH KOPUCHOIO st
KOpHUCTYyBayviB ()iHAHCOBOI 3BITHOCTI.

6. Po3kputTs indopmaiii, mo niaTBepaxKye crarTi nogani y pinancoBux 3Birax
6.1. /loxoou ma eumpamu

[Ipotsirom 2015p. ToBapucTBO 3MiKMCHIOBAIO oOIlepallii, MOB’sA3aHI 3 OIEpaIiitHOO,
IHBECTHUIIHHOIO Ta (PIHAHCOBOIO MISITBHICTIO. 3a pe3ysibTaTaMd TakKol IisUTbHOCTI ToBapuCTBO
OTPHUMAJIO JTOXO/AHM Ta MOHECIIO BUTPATH, BiJOOpakeH1 B HACTYITHIN TaOIuIIi:

HaliMeHyBaHHS TOKa3HUKA 2015p. 2014p.

Onepauitini 0oxoo0u ma gumpamu

8 momy yuchui

- Iami onepariiiHi 7OX0aM 8 811
- AJMiHICTpaTHBHI BUTpaTH 394 321
- |nmi omepauiiiHi BUTpaTH 53 13

Dinancosi 0oxo0u ma eumpamu

8 MOMY YUCHi

- @di”aHCOBI JOXOH 22823 13866

-  DiHaHCOBI BUTPATH - 5020

Joxoou ma eumpamu 6i0 ineecmuyiinoi dianbHocmi

8 Mmomy qucui

- JO0XOJM Bim peaumizamii (piHAHCOBHUX 1HBECTHIIIN 67884 24512
- BUTpATH BiJ| peatizamii ()iHAHCOBHX iHBECTHUIIIH 56950 36433

- JOXiJ BiJ MOOUiHKH (DiHAHCOBHUX 1HBECTHIIIN 7238 -

- BHUTpPATH BiJ YIIIHKU (PiHAHCOBUX iHBECTHIIIH 3681 -

- JIOXiJ BiJ y4acTi B Kartitai - 82

- BTpaTH Bij y4acTi B Kamitani - 15
Bcvozo 0oxoois: 97953 39271
Bcbozo sumpam: 61078 41802

Jloxoau Ta BUTpaATH MO Omepauisfx 3 (iHAaHCOBUMM aKTUBaMH (TPOJAX, MEPEoliHKa) B
3BiTI Npo (PiHAHCOBI peE3yNbTAaTH HE 3TOPTAIOTHCS, a BIAOOPaXKAIOTHCA OKPEMO: B JOXO0Jax
BiZIOOpaXeHO BapTiCTh peattizallii Ta JT0OIiHKa (pIHAHCOBUX AaKTUBIB, B BUTpaTax — COOIBapTICTh
peaizariii Ta yiiinka (iHaHCOBUX aKTHBIB.

B ckmani iHIMX oneparmiiiHux TOXOiB BiOOpa’keHO JOXiJ BiJl MOTAIIEHHS BEKCENs Y
po3mipi 8 Tuc. TpH.

B cknani ¢iHaHCOBHX 10XOJIB BiOOpaXkeHI BiJACOTKH, HapaxoOBaHI 3a KOPUCTYBaHHS
HAJaHUMHU TO3UKaMH y po3Mipi 22 157 THC. TpH. Ta MepeoliHKa BEKCENiB, 0 YTPUMYBAIHUCH /10
iX moraieHHs Ha cymy 666 THC. IpH.

B ckiani iHImMX omnepamiifHUX BUTpAT MOKa3aHO CyMy 3MEHIIEHHs 0alaHCOBOi BapTOCTI
(biHAHCOBUX aKTHBIB Y po3Mipi 53 THC. IpH., 110 SKMM Ha KiHELb 3BITHOIO MEpiojly MaJlo Micle
MIPOCTPOYCHHSI TIATEXKIB.
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PosmmdpoBka aamiHiCTpaTUBHUX BUTpAT:

EnemenTn Butpar 2015 p. 2014 p.
-BUTPATH HA OILJIATY Mparii - 17
- BiJ[paxXyBaHHA Ha COIIAJIbHI 3aX01 - 6
- BuHaropoga KY A 3a ynpaBniHHs akTHBaMU 342 246
-BUTPATH HA OPEHAY NPUMILCHHS 26 21
- IOCJTYTH ayJHUTY 1 2
-mociyri 30epirada IIHHAX TMAamepiB, JAEMO3UTapilo Ta 7 14
TOPTOBIISI LiIHHAMU MarepamMu

- mocnyru OaHKy 3 3
-HapaxyBaHHA pe3epBy MalOyTHIX MJIATEeXiB Ta BUTpAT 14 12

- TIOCIYTH 3B’SI3KYy, HOTapiaibHi 1 -

Hoxomu ToeapuctBa B 2015p. cknanu 97 953 tuc. rpH., Butpatu — 61 078 THC. TpH.

@diHaHCOBHM pPE3yJIbTaTOM BiJ 3BUYAWHOI JisibHOCTI ToBapucTBa y 3BITHOMY pOIi €
npuOyTok y po3mipi 36 875 Tuc. rpH., 3 HAPOCTAIOUUM MiJACYMKOM cTaHOM Ha 31 rpynHs
2015p. GanancoBuit mpubyTOK CTaHOBUTH 63 999 THC. TPH.

6.2. Ilooamok na npudymox

[Ipenmerom nmisiibHOCTI ToBapmcrBa B 2015 pomi Oyno BHKIIOYHO MPOBA/KEHHS
TiSUTBHOCTI 13  CHUIBHOTO 1HBECTYBaHHS, IOB’S3aHOT 13 00’€qHaHHAM (3aIyd4eHHSIM) Ta
pO3MilIeHHsIM  (BKJIAJICHHSM) TPOIIOBHX KOMITIB y4YacHUKIB (akmioHepiB) ToBapucTBa Ta
JIOXO0/1iB, OTpUMaHUX TOBapUCTBOM BiJa 3/A1MCHEHHS MiSJIBHOCTI 13 CHIUIBHOTO 1HBECTYBAHHS Y
[[iHHI TarnepH IHIIMX EMITEeHTIB, KOPIOPAaTUBHI MpaBa, BUPaKEHI B 1HIIMX, HIK LIHHI Mamnepu,
dopmax, a TakoXX B 1HIII aKTHUBH, HE 3a00pPOHEHI YMHHUM 3aKOHOJABCTBOM YKpaiHW 3
ypaxyBaHHSIM OOMEKEHb, BCTAHOBJICHUX JISl HEAMBEPCH(PIKOBAHUX BEHIYPHUX KOPIOPATUBHUX
IHBECTULIHHUX (OHMAIB 3aKOHOAABCTBOM YKpaiHM Ta HOPMATHBHO—TIPABOBUMH aKTaMH
JlepxaBHOi KOMicii 3 IIIHHUX HanepiB Ta GOHIOBOTO PUHKY.

3rigHo crarti  141.6.1 3BIIBHSIOTBCA Bil OMOJATKYBaHHS KOIITH  CIUIBHOTO
1HBECTYBaHHSI, a caMe: KOIITH, BHECEHI 3aCHOBHHUKAMHU KOPIOPATUBHOTO (GOHAY, KOIITH Ta 1HIII
AKTHBH, 3a7Ty4Y€Hi BiJl YUYACHHKIB 1HCTUTYTY CHIIHHOTO iHBECTYBAaHHS, JOXOIH BiJ 3A1HCHEHHS
omepariii 3 akTUBaMU IHCTUTYTY CILUIBHOTO 1HBECTYBaHHSA, JOXOJHM, HApAaXOBaHI 3a aKTUBAMU
IHCTUTYTY CHUIBHOTO I1HBECTYBAaHHS, Ta I1HII JOXOAW BiJl JISUIBHOCTI 1HCTUTYTY CIIJIBHOTO
1HBeCTyBaHHS (BIJCOTKHM 3a MMO3UKAMM, OPEH]IH1 (JI13MHIOBI1) TUIaTeXl1, posuITi Touo). B 3B’43Ky 3
BUIIC HABEJICHUM TI0JIaTOK HAa MPUOYTOK HE HApPaXxOBYBABCS.

6.3. Hemamepianvhni akmueu, 0CHOBHI 3acoou.

Cranom Ha 31 rpyans 2015p. ToBaprcTBO He Majlo Ha CBOEMY OallaHCI HeMaTepialbHUX
aKTUBIB, OCHOBHHX 3aC00iB.

6.4. Dinancoei akmueu

Cranom Ha 31 rpyans 2015p. ToBapucTBO MaJio Ha CBOEMY OanaHcl HAcTymHi (hiHAHCOBI
AKTUBHU:

1. Yacrku i nai y craTyTHOMY KaIliTaji IHIIMX MiIPHEMCTB - 18 378 Tuc. rpH.
2. Tlosuku (mpoueHTHI), HaaH1 IHIIUM MiATPUEMCTBAM JOBrOCTPOKOBI - 89 080 Tuc. rpH.
3. Tlo3uku (mpoueHTHI), HaAaH1 IHIINM MiAIPUEMCTBAM KOPOTKOCTPOKOBI - 79 424 tuc. TpH.
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4. leGiTopchka 3a00proBaHICTh 13 HAPAXOBaHUX JIOXO/IB - 4603 tuc. rpH.
5. Inma notouna nebiTopchka 3a00proBaHiCTh - 6552 tuc. rpH.
6. [I'pomwri Ta iX ekBiBaJeHTH - 1852 Tuc. rpH.

6.4.1 Yacmxu ma nai y cmamymmuomy Kanimani inuux nionpuemcmae

Cranom Ha 31 rpyans 2015 poxy ToBapuCTBO BOJIO/I€ YACTKaMH y CTAaTYTHOMY KariTai
iHmux ToBapucTB Takux sk TOB «Kommanis «Mera-bya», TOB «Kommanis «bimer», TOB
«Eneproanssnc — Cepsic», TOB «Csir Toprieni», TOB «Cksupcekuit KXII», TOB «3bB
«MoHomiT» Ta iHmux y po3Mmipi 18 378 tuc. rpH. [IpoTsirom 3BiTHOTO poKy TOBapUCTBO IIPOIATIO
CBOIO YacTKy B craryrHomy Kamitani TOB «lllenap-2006» i mpuabano 4acTKy B CTaTYyTHOMY
kamitam TOB «Eneproanbsac-Cepsicy.

BapricTs 9acTok BioOpa)KeHO MO CHpaBEAINBIi BApTOCTI 3 BiTOOpaKEHHSIM MEPEOIIHKI
y nIpuOyTKY 4H 30UTKY.

Cyma noouinku JaHuX (piHAHCOBHMX iHBECTHIH ckiana 7 238 Tuc. TpH., yuinka — 3 681
THUC. TPH.

[TpubyTok Bix mpojaxky KOpIopaTUBHUX MpaB ckiaB 4 022 Tuc. IpH.

6.4.2. Jlebimopcovka 3ab0peosanicms

Cyma noBroctpokoBoi 3aboproBanocti ctanoMm Ha 31 rpymus 2015p. (psook Gamancy
1040) cranoButre 89 080 Tuc. rpH. J[oBroctpokoBa 3a00proBaHICTh CKIAMA€ThCS 3 HaJaHHX
IHITMM TAPUEMCTBAM JOBTOCTPOKOBHUX TO3HK Ta OOJIIKOBYETHCS 3a CIIPABEJIMBOIO BAPTICTIO 3
ypaxyBaHHSM MPOIEHTHOI CTaBKH, BH3Ha4deHOi noroBopoM. IIporsrom 2015p. Oymo BugaHo
JIOBrOCTPOKOBUX 1M03UK Ha cyMy 61 330 Tuc. rpH., nopepuyto no3uk Ha cymy 1 000 Tuc. rpH.

Cywma 11101 moTouHO1 1e6iTOpchKOi 3a00proBanocti ctaHoM Ha 31 rpyaus 2015p. (psaok
Oamancy 1155) cranoButh 85976 THC. TpH. 1 CKJIAJa€Thcs 3 HAJaHWX IHIIMM TOBApPUCTBAM
KOPOTKOCTPOKOBHX MO3MK Yy po3Mipi 79424 tuc. rpH., Ta 3a00proBaHoOCTI 3a IpoOJaHi
KOPITOpaTHBHI MTpaBa y po3mipi 6 552 Tuc. rpH.

ITpoTsirom 3BiTHOTO pOKy ToBapucTBOM 0YJ10 BUJJAHO KOPOTKOCTPOKOBHX MO3HMK HA CYMY
97 396 Tuc. rpH., noBepHyTOo Mo3uK Ha cymy 18 050 tuc. TpH.

Cyma HapaxOBaHHMX BIJICOTKIB 3a KOPUCTYBaHHs BHJAHUMH TOBapuCTBOM
JIOBTOCTPOKOBHMH Ta KOPOTKOCTPOKOBHMH mo3ukamu B 2015 pomi cxmanma 22 157 Tuc. TpH.
Cyma oTpHMaHUX B1JICOTKIB 3a KOpUCTyBaHHS no3ukaMu B 2015 poui cknana 17 829 Tuc. rpH.

Cranom ©Ha 31 rtpymns 2015p. na Oamanci ToBapucCTBa paxyeTbcs MPOCTPOUYCHA
nebitopcbka 3a00proBaHicTh (HECIIaueHI BIACOTKM 3a KOPHCTyBaHHS mo3ukorw) mo TOB
«EneproanbsHc - Cepicy y po3mipi 196 tuc. rpu. [ BitoOpakeHHS CyMHIBHOT Ta Oe3HAIIIHOT
nebiTopchkoi 3aboproBaHocTi B ToBapuCTBI CTBOPEHO pe3epB CyMHIBHHX OopriB. Peseps
CTBOPEHO Ha OCHOBI METOJY IUIATOCHPOMOKHOCTI OKpEMHX Je0ITOpIB, BPaXOBYIOUM UMHHHKHU
HasIBHOCTI O0’€KTUBHHUX CBIUE€Hb CYTTEBUX (DIHAHCOBHUX TPYTHOUIIB OOp)KHHKA, MMOBIPHOCTI
Horo GaHkpyTcTBa uM peopranizauii. Cyma HapaxOBaHOTO pe3epBy MO JAHOMY MiANPHEMCTBY
ckiana 49 THuc. rpH.

Cranom Ha 31 rpyaus 2015p. Bes iHma geGiTopcbka 3a00proBaHiCTh HE MICTUTh aKTHBIB
Hi 31 3MEHILIEHOIO KOPUCHICTIO Hi 3 IPOCTPOUYEHUMH BUILIATAMHU.

6.4.3. Ipowosi kowmu.
I'pomosi komrtu ToBapucTBa CKIAAAIOThCS BUKIIOYHO 13 3aJMIIKIB HAa MOTOYHHMX
0aHKIBCHKHX pPaxyHKax:

31 rpyans 2015 31 rpynns 2014
ITAT «Paitddaiizen bank ABanby, rpH 1847979 7297
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AT «ArpoxoM0OaHK», IpH. 4119 2017
ITAT «Paguxan bank», rpH. - 3544
Bcboro 1852 098 12 858

3aJMIIIOK IPOLIOBUX KOIITIB Y Kaci ctanoM Ha 31 rpyaas 2015p. BigcyTHI.

3BIT Mpo pyx TpomoBux KomrTiB 32 2015 pik ckiageHo 3a MPSAMUM METOJIOM. Y 3BiTi
B1JIOOpaKEHO PYyX I'POLIOBUX KOIITIB y pe3yJbTaTi ONepaliiHoil, IHBECTHIIIHHOT Ta (iHAHCOBOT
nisttbHOCTI ToBapucTBa.

VY ckimani crarti «IHIN HaAXOomKEeHH po3ainy | «PyxX KOmITiB y pe3ynbTaTi onepamiinHol
JisutbHOCTI» BioOpaskeHo cymy 200 TuC. TpH., IO CKJIAAETHCS 3 TPOIIOBUX KOIITIB OTPHMAaHUX
BiJ] MOTANICHHS TP/ IBJICHOTO JI0 OTIATH BEKCEJIsl.

VY cknani crarti «[HImi BuTpadanus» po3airy 1 «Pyx KomTiB y pe3ynbraTi onepariiitoi
JISITBHOCTI» B1IOOpakeHO CyMy /2 THC. TPH., IO CKIAAAETHCS 3 CYMH ITOBEPHEHHS MTOMHUIKOBO
OTPUMAaHUX I'PONIOBHUX KOIITIB 3a BEKCEJb, MPE ABICHUH JI0 TUIATEXKY y po3Mipi 69 Tuc. TpH. Ta
KOMicii OaHKY 3a IMMPOBEJICHI TUTATEXkI Ta BEICHHS CUCTEMH «KJIIIEHT-0aHK» Y pO3Mipi 3 THC. TPH.

Cranom Ha 31.12.2015 poky ToBapucTBO BioOpaxae 3a HyJIbOBOIO BapTICTIO 3AJIUIIOK
TPOMIOBHX KOWITiB y po3mipi 1 Tuc. rpH., po3mimenuii B IIAT «Pamukan bank», ocKilbku
3a3HadYeHU OaHK 3HAXOAUTHCA B CcTaAll JIKBimali.

['pomioBi MOTOKM B i1HO3EMHIH BaJIIOTI BIACYTHI.

6.5. Bnacnuii kaniman.

Cranom Ha 31 rpynus 2015p. po3mip BracHoro kamitany ToBapucTBa cTaHoBUTH 196 348
TuC. TpH. CTPYKTypa BIACHOTO KaliTaly HacTyIHa!

2015 p. 2014 p.
3apeecTpoBaHMIA KaIliTal 195 000 195 000
JonaTtkoBwii Kamitan (eMiCiiHHUN JT0Xi]) 109 982 93612
Heposnoxinennii mpuOyTok 63 999 27 124
Heormnauenuii kamitan (165 337) (165 337)
Buutydenwuii kamitai (7 296) (40 920)
Beboro: BiacHuil Kamitai 196 348 109 479

CranoMm Ha 31 rpyansa 2015p. cratytHuii kamitan ToBapucTBa cTaHOBUTH 195 MIIH. IpH.
CrarytHuil kamitan noauiseTsess Ha 1950000 mTyk mpocTHX IMEHHMX aKIliii HOMIHaJIbHOIO

BapTicTio 100 rpuBeHb KOXKHA.

ITopiBHsiHO 3 2014p. BnacHuit kamitan ToBapucTBa 301b1MBCA Ha 86 869 TuC. IpH.
[Iporsrom 3BiTHOro poky ToBapuCTBO 3A1MCHHUIO TOBTOPHE PO3MIILEHHS paHille
BUKYIUICHUX BIIACHUX aKI[iH, 110 30UIpImI0 emiciitauii qoxia Ha 16 370 Tuc. rpH. Ta 3MEHIINUIIO

HeoIUTaueHn Karritail Ha 33 624 tuc. TpH.

Heposnoxainenuit npudyrok 36inbmmsces B 2015p. Ha 36 875 Tuc. rpH.
JIMBiieH/1M He HapaxOBYBAJIUCH. [HIIII BUIUIATH aKlliOHEpaM He 3711 CHIOBAJIHCh.

6.6. 3abe3neuenns i pezepsu

CranoMm Ha 31 rpymaas 2015p. 3anumok pesepBy «3a0e3nedyeHHss MaiOyTHIX BHUTpAT Ta
IJIaTexXiB» CKiaB 15 Tuc. rpH., B T. 4. Ha 3a0e3neyeHHs MailOyTHIX BUTpaT (BUTpaTH Ha

MIPOBEJICHHS ayAUTYy Ta IyoJikarii ¢piHancoBoi 3BiTHOCTI 3a 2015p.) 15 THC. TpH.

Bukopucrano pezepBy Ha 3abe3rnedeHHs MailOyTHIX BUTpatT npotsrom 2015p. 12 tuc. rpH.

HaanOBaHO pPE3CpBYy Ha 3a0e3MeYeHHS HAaCTyITHHUX BUTPAT Ta BUKOHAHHS 3000B’s13aHb B

2015p. 14 tuc. rpH.
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6.7. 306086’a3anna

30008 ’a3anHs ToBapucTBa ctaHoM Ha 31 rpyans 2015 p.:

2015 p. 2014 p.
KpenuTtopcbka 3a00proBaHicTh 3a OTpUMaHi OCIYTH 158 36
Po3paxyHku 3 iHIIEMU JiebiTopamu (KpPEJIUTOBE CalhJI0) - 2 549
Po3paxyHKH 3 IHIIUMHU KPEJAUTOPAMH TI0 PO3paXyHKaM 32 3368 10 027
IIiHHI MTAIlepy Ta KOPIIOPATHBHI ITpaBa
Po3paxyHKH 110 BEKCEI0 - 69
Bceporo: 3526 12 681

Best 3a00prosasicTh € NOTOYHOI0. 3a00ProBaHOCTI 3 IPOCTPOYEHUM CTPOKOM MO30BHOT
JIaBHOCTI HEMae.

[MopiBusiHO 3 2014 p. KpeauTopchka 3a0oproBanicts ToBapucTBa 3MeHIIIIach Ha 9 155
THUC. TPH.

6.8. Ilpubymox na oony axuyiio

Yucrtuii npudytok Toapuctsa 3a 2015 pik 36 875 Tuc. rpH.
CepenHbopiuHa KUTBKICTh TPOCTUX aKIIIH 219 140 mir.
CkopuroBaHa cepeHOpPIYHA KUTBKICTh MPOCTUX aKITii 219 140 mir.
UYucruit npuOyTOK Ha OJIHY aKIIif0 168 rpu. 27 kom.

CxopuroBanuii unctTuii NpuOYTOK Ha OAHY IMPOCTY AKIIIO CKIa/1a€ 168 rpH. 27kor.

7. Po3kpuTTs iH1I0i iHopmanii
7.1. YMoBHi 3000B's13aHHS.

7.1.1. Cmyninb nosepnennsn 0edimopcokoi 3a60pzosanocmi ma iHwux Qinancoeux aKkmueie

BHracnigok cutyamii, ska cKjajach B EKOHOMilll YKpaiHH, a TakoX SK pe3yjibTar
€KOHOMIYHOT HEeCTaOUIBHOCTI, II0 CKJIaJlach Ha JaTy OajaHCy, ICHye WMOBIPHICTH TOTO, IO
aKTUBU HE 3MOXYTb OYTH peajli3oBaHi 3a IXHbOIO OallaHCOBOIO BapTICTIO B XOJi 3BUYANHHOI
nismeHOCTI ToBapucTBa.

CryniHb MOBEPHEHHS IIUX aKTUBIB y 3HAYHIN Mipl 3aJIEKUTh B/l €PEKTUBHOCTI 3aX0/1B, SKI
3HAaXOJAThCAd IM03a 30HOK KOHTponto ToBapuctBa. CrTymiHb MOBEPHEHHSA JAE0ITOPCHKOT
3aboproBanocti ToBapHCTBY BU3HAYAETHCS HA IMiICTaBl OOCTaBUH Ta iH(pOpMaIIii, sIKi HasBHI HA
nary Oanancy. Ha nymky kepiBHunTBa ToBapHcTBa, 10JaTKOBHHA pe3epB MiJl (iHAHCOBI aKTUBU
Ha CHOTOJHIIIHIN IeHb He MOTPi0eH, BUXOASI4YH 3 HassBHUX 00CTaBHH Ta iHpOpMaIlii.

7.2 Po3kpurts indgopMmauii npo noB's3aHi cTopoHu

Jlo noB's13aHuX CTOPiH 200 onepaliil 3 NOB'SI3aHUMHU CTOPOHAMU HAJIEXKaTh:

®  MIANPHUEMCTBA, SKI MPsAMO ab0 OMOCEPETKOBAHO KOHTPOJIIOIOTH ab0 MepeOyBaroTh MiJ
KOHTpoJIeM, 200 X IepeOyBaroTh IiJ] CIIJIBHUM KOHTPOJIEM pa3oM 3 ToBapHCTBOM;
acoIriioBaHi KOMITaHI;

CIUIBHI MIIPUEMCTBA, Y IKUX TOBapUCTBO € KOHTPOJIIOIOYUM YYaCHUKOM;

YJIEHU TIPOBITHOTO YIPaBIIHCHKOTrO epcoHany ToBapucTBa;

ONMM3bKiI poaryi 0COOH, 3a3HAUYEHOT BUIIIE;

KOMIIaHii, 1[0 KOHTPOJIOIOTH ToBapucTBa, ab0 31MCHIOIOTH CYTTE€BUN BIUIMB, abo
MaloTh CYTTEBUH BiICOTOK rosociB y ToBapucTsi;
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. MporpamMu BUILIAT MO 3aKIHYEHHI TPYAOBOI MIsIILHOCTI HpariBHUKIB ToBapucTBa abo
Oy/ib-SKOTO 1HIIOTO CyO'€KTa TOCIOJNAPIOBAHHSA, SIKHM € TMOB'SI3aHOI0 CTOPOHOIO

ToBapucTBa.

Koo no’si3anux oci6 [TAT «3HB KI® «Akopa-DinaHc:
- TOB «Kowmmnanis 3 ynpasiinHsa aktuBaMu «CTpaTeris pO3BUTKY
- TOB «lllampaiBcbkuil IyKpOBHIA 3aBOI»

- TOB «Hemo0-2007»

- T'onosa narnmsgoBoi paau Opix JI.B.
O06’em omepalriii 3 MOB’s13aHUMH 0COOAMU MPEACTABICHO B TAOIHII:

2015p. 2014p.

Onepauﬁ' 3 Bcroro Onepauﬁ 3 Bcroro

TIOBS3aHUMU TOB'SI3aHUMUA

CTOPOHAMU CTOpPOHAMHU

1 2 3 4 5

Hanano KopoTKOCTPOKOBI TTO3UKHU 8 614 97 396 7250 13 023
HapaxoBaHO BiICOTKH 32 KOPHCTYBAHHSI 733 7102 ) 4991
KOPOTKOCTPOKOBUMH TTO3UKAMH
[Mponaxx iHHKMX Harepis Ta 62 324 67 875 7 453 24 512
KOPIIOPATUBHUX ITPaB
Po3MimeHHs BiIacHUX aKI(ii 49 994 49 994 17 999 17 999
OTpHuMaHO MTOCYT 3 YIIPaBIiHHS 342 342 246 246
aAKTUBAMU

Bunmatu (3apoOiTHa miaTta) OpOTSAroM 3BITHOIO POKY HE BHIUIayyBajach Hi [0J0Bi
HarJIs10BOI paju Hi 1 4IeHaMm.

7.3. YnpaBiaiHHsI KamiTajaom

ToBapucTBO 37iiiCHIOE YIPaBIiHHS KaliTaJoOM 3 METOI0 OTPUMAaHHS MPUOYTKY HUIAXOM
3MIMCHEHHS JiSTTbHOCTI 31 CHIJIBHOTO 1HBECTYBaHHS.

ToBapucTBO 3/1MCHIOE OIS CTPYKTYpU Kamitany mopidHo. IIpu npomy npoBoauThCs
aHaJli3 BapTOCTI KaliTaly Ta MpUTaMaHHI HOro ckiagoBuM pu3ukd. Ha OCHOBI oTpuMaHHX
BHUCHOBKIB TOBapUCTBO 3A1IMCHIOE pEryjIrOBaHHS KamiTally HUISIXOM 3allydeHHS J0JIaTKOBOTO
KamiTany abo (hiHaHCOBUX 1HBECTHIIIH.

3a pesynpTatamu JisuibHOCTI B 2015 p. BnacHuii kamitan ToBapucTBa 301IbIIMBCS Ha
86 869 Tuc. rpu. Ta cranom Ha 31.12.2015p. cranoBuTh 196 348 THC. TpH. (TpHMiTKA 6.5).

Bapricte unctux aktuBiB ToBapuctBa ctanom Ha 31 rpymus 2015 poky ckiamgae
196 348 Tucsa4 ruBeHb.

7.4. ExoHOMi4He cepeoBHIIe, B YMOBaX sikoro ToBapucTBO NPOBOAUTH CBOIO AisSVIbHICTH

I[TAT «3HB KI® «Axopa-®dinancy ¢yHKIIOHYe B He CTaOUIbHOMY CEpEeIOBHIII, IO
MOB’S13aHO 3 MIMOO0KOK €KOHOMIYHOIO KPHU3010, TOJITHYHOK HECTAOUIbHICTIO Ta IPOJAOBKEHHIM
30poitHOr0 KOHQUIIKTY Ha cXofl Ykpainu. CUTyalist YCKIaTHIOETbCS CYTTEBUMHU KOJIMBAaHHIMHU
BaJIOTHOTO Kypcy HalioHaidbHOi BamtoTu. Cralimizaiis eKOHOMIYHOi cuTyauii B VYKpaiHi
3HAYHOIO MIpOI0 3ajeKaTUMe BiJ €PEeKTHBHOCTI (hiCKAIBbHUX Ta 1HIIUX €KOHOMIYHHUX 3aXOJiB,
o OyyTh BXKUBATHCS YpsinoM YKpainu. BomHovac He iCHYy€ 9ITKOTO ySIBISCHHS TOTO, IO caMe
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pobutme Ypsa JUISL MOJO0TAHHA KPH3H. Y 3B'43KY 3 MM HEMOJKIHBO JOCTOBIPHO OLUIHHTH
e)eKT BIUIMBY MOTOYHOI EKOHOMi4HOI CHTYALil HA dinancosuii cran Ponay. Y pesyabrari
BHHUKAE HeBH3HAUEHICTb, sKAa MOKE BIUIMHYTH Ha MaiOyThi onepauii Ta MOZIUBICTD
36epeskents Baprocti foro akTusis. s dinancosa 3BITHICTb HE BKIIIOYAE KOAHMX KOPHTYBAHb.
SKi MOJKYTh BHHMKHYTH B Pe3yJbTaTi Takol HeBu3HaueHocTi. Ilpo Taki kopurysanns Oy/e
HOBLIOMIICHO. SIKIIIO BOHM CTAHYTh BiZOMi Ta 3MOKYTh OyTH OLLHEHI.

7.5. Mo nicais banauncey

B nepiozi. wo BiaGyBaBcs nic/s 3BITHOT AaTH (31.12.2015 p.) 1 1aTOIO 3aTBEPKCHHS
(piHAHCOBOT 3BITHOCTI, MIATOTOBICHOI Ui ONPHJIOAHEHHS. HE CTAI0CH noiil. sxi moriau O
iCTOTHO BIUIMHYTH Ha (piHancoBmii cran ToBapucTBa Ta NPUBECTH /10 3HAYHHX 3MIH BapTOCTI
UHCTHX aKTHBIB.

o102 HAT/ISL10BOT pa’

108 “ABK-AYAHT"
_7RAMBEPAKYE AARNI.
V'H'Aaﬁ.nsﬂi “gypiTHocT
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